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AHHoOTaums. B cTaTbe paccMaTpuBaKOTCS TOPrOBO-3KOHOMMUYECKME acneKTbl B3aMMOAENCTBUS
Yexuu co ctpaHamum BoctouHor Esponbl B 1993-2021 rr. [fpoBOAMTCS KOMMAPATUBHbIN aHa-
M3 AMHAMKKKM TOBapoobOopOTa, BbIAENATCS 06LWmMe TeHAEHUMN U 0COBEHHOCTU TOProBbIX
OTHOLWEHMI Yexnmn C oTAeNbHbIMKU CTPAHAaMM pernoHa. B 3ToM KOHTeKcTe aHanu3upyetcs
B/MSIHWUE NOAUTUYECKMX (DAKTOPOB, B 0CO6EHHOCTH Kpu3unca Ha YkpanHe B 2014 r., a Takxke
MWUPOBOW 3KOHOMUYECKOMN KOHBHOHKTYPbl — MUPOBbIX 3KOHOMUYECKMX KPU3UCOB, POCTA LiEH
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BHMMaHWe OTpaC/IeBOMY pacnpeneneHunto MHBeCTULMiA. B 3Tol cBasn noapobHO aHanmsupy-
eTcs coTpyLHuyecTBo Yexmmn n Poccmmn B aHepreTuyeckon chepe, akTMBHOCTb YeLlw kX GupM
Ha BOCTOYHOEBPONENCKMX pbiHKax. O603HauYeHa nepnoamnsaumns 3KOHOMUYECKUX OTHOLLEe-
HWIA Yexmmn ¢ perMoHOM Ha OCHOBE TOPrOBbIX M MHBECTULMOHHBIX NoKasaTenen. [lenaercs
BbIBOA, 06 06YC/IOBNEHHOCTH CTarHaLMM TOProBO-3KOHOMUYECKOrO B3auMOAENCTBUMU Yexum
¢ pernoHom B 2010-e rr. BbICOKOM YaCTOTOM NOMIUTUYECKUX U IKOHOMUYECKUX KPU3MUCOB,
CYLWECTBEHHbIM HEMATUBHbLIM BNIUAHUEM POCTA NOJIMTUYECKOIO HaNpaXXeHUAa B permoHe.
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Ha mpoTsskeHuM BCEro MoCTOUITOISPHOTO TTepUoaa Pa3sBUTHUSI MEXIY-
HapOJHBIX OTHOIIEHMIT HAOJI0IAJICSI IMHAMUUHbIN TTpoiiecc GopMUPOBaAHMS
" TpaHchopmMaIu cBsizeit Yexuu ¢ coceJHUM, ICTOPUYIECKM OJIM3KMUM U CTpa-
TerMuecky 3HaUMMbIM pernoHoM BocTouHoit EBpornsl. Pa3zBuTie 1 epedop-
MaTMpOBaHMe B3aMMOJIeICTBMSI HAOI0aI0Ch He TObKO B MOUTUYECKOI,
HO U B 5KOHOMMYECKOM TJIOCKOCTU. AHAINU3 Pa3BUTUSI SKOHOMUYECKUX OT-
HomeHuit Yexuu ¢ 6mkaiimu rocyaapcrsamu Boctounoit EBporibl — Poc-
cueii, YkpauHoii, benopyccueit u MongaBueii — 3a IOUTU TPU OEeCITUIETUS
T03BOJISIET TOBOPUTD O BAMSIHUYM Ha HUX psifia GaKTOPOB KaK perMoHalbHOTO,
TaK ¥ r7o6anbHOT0 Macitaba. K permoHaabHbBIM Mbl MOSKEM OTHECTH, B TIep-
BYIO ouepe[ib, TpaHCchopMaIMy 3KOHOMMUK paccMaTpuBaeMbIX CTpaH, KOTO-
pble HaYa/IMCh CMHXPOHHO U M3HAYaJIbHO MPUTOPMO3MWIN B3aMMOJECTBIE.
K rmo6ansHbIM — Uepeny 60jee MacmTabHbIX Kpu3ucoB (2008-2009 rr.,
2014-2015 rr., 2020 r.), BIMSIHME KOTOPBIX Ha OOIIYI0 TMHAMUKY IKOHOMMU-
yecKkux oTHomeHuit Yexuu ¢ BocTouHoii EBporoii Bce ke ObIJI0 pasiIMUHbIM.
Ecnu 3a mepmnog 2000-2010-x rr. Yexust mobuiach He TOJMBKO pocTa 06bema
TOPrOBJIM CO CTPaHAMM pernoHa (Kak MMHUMYM, 10 CpaBHeHMIO ¢ 1990-mu
IT.), HO ¥ JOCTUIJIA TTPOGUIINTA B TOPTOBJIE MIOUTU CO BCEMMU rOCyapCTBaMMU
(kpoMe PO, B TOproBiie ¢ KOTOPOIi, OAHAKO, TAKXKe HAbII0aNI0Ch COKpallleHe
neduimTa), TO BAMSHME TOIUTUYECKMX (DaKTOPOB HAUMHAsI CO BTOPOJ ITOJIO-
BUHBI 2000-X IT. OTPasmaoCh B TOM, YTO Ha (OHE YKpeIIeHUSI 9KOHOMMUYECKIUX
cBsi3eii ¢ YRKpamHoil u Mongasueii, cBsi3u ¢ benopyccueit u Poccueit crarau-
poBanu, a BIOCJIeACTBUU U BOBCE IerpagupOBaIi.

Ot cBomMx cocepeii 1o LleHTpanbHOM EBporie Uexust OTamM4aeTcsi BLICOKUM
YPOBHEM «II€HHOCTHOTO0» (DaKTOpa HE TOJIbKO B MOIUTUIECKUX, HO U B IKOHO-
MUYECKUX OTHOIIEeHUSIX — IIJIaHKU, YCTAHOBJIEHHOIA ellle TepBbIM MMpe3uieH-
TOM cTpaHbl BaijmaBoM 'aBesiom. CTpaTernueckoe 3HaUeHMe MMITOPTa POCCUI-
CKMX SHEPrOHOCUTeJIel, a TAKOKe 3aMHTePeCOBAHHOCTD YEIICKMX MHBECTOPOB
B PbIHKAX BOCTOYHOEBPOIIEMICKOTO PErMoHa CII0COOCTBOBAIM MOUCKY Yexueri
IMOKMX (DOPM BHEIIHEIIOIUTUIECKON CTpaTeruu, MO3BOJISIOINX OTHOBpe-
MeHHO TIPOABUTATH ITOBECTKY MOIePsKKY MPaB uejioBeKa U 1eMOKpaTUUeCKMUX
LIEHHOCTE, U B TO XK€ BpeMs pa3BMBAaTh SKOHOMMUUYECKOE COTPYAHUUECTBO
IaXe B TE€X CJTYJastX, KOTa OOV MOIUTUYECKUIT KTMMAT ObIT He6Iaromnpm-
SITHBIM. B 4acTHOCTH, TakMe TeHAEeHIIMY HAOII0aaMCh BO B3aMMO e/ iCTBUN
¢ Poccueii Briots o 2014 1., ¢ Benopyccueit Ha MpoTskKeHMM 60JIbIel YacTu
paccMaTpMBaeMoro Nepmoza, a Takke ¢ YKpauHoii B Iepuoz, pe3uaeHTCTBa
B.®. duykoBuua. ITpyu atom kpusuc 2014 r. 03HaMeHOBaJI 000 KaueCTBEeHHOe
U3MeHeH!e BO B3aMMOBIUSIHUYM MOMUTUUECKUX U IKOHOMUYECKUX CBSI3ENi.
[TonmuTHyeckasi MOBeCTKA CTajla JOMMHUPOBATD HAZ, SKOHOMUYECKOI Taxke He-
CMOTPS Ha TO, uTO B nepuof, ¢ 2014 r. mo 2021 r. y Biactu B Uexun HaXOgUIUCh
JIEBOLIEHTPUCTCKME TIAPTUY, TPAAUIIMOHHO TATOTEIOIIE K 601ee 9KOHOMU-
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KOOPMEeHTUPOBAaHHOMY MOAXOMY. B pesyibTaTe HeraTUBHBIN MOJUTUUECKUIA
KOHTEKCT BOCITPEISITCTBOBA PA3BUTUIO UEIIICKO-POCCUICKUX U UENICKO-0e-
JIOPYCCKUX 3KOHOMMUUECKUX OTHOIIEeHUT BO BTOPOI mosmoBuHe 2010-x IT.

JdxoHOMMYecKue oTHomeHus Yexuu ¢ Poccueri

Cpeny rocygapcts BoctouHoit EBporibl PO TpaIuIiOHHO BBICTYTIaNA B Ka-
yecTBe KITIoUeBOoro 11 [Iparu ToproBoro maptHepa. OTo 00bSICHIETCS He TOTBKO
MacitabaMy rocyqapcTBa, eMKOCTBIO €r0 PhIHKA ¥ MHBECTUIIMOHHBIM MTOTEH-
LIMaJIOM, HO U €r0 KJII4YEeBON POJIbIO B ITIOCTaBKe SHepProHocuTesnei B Uexuto.
B cBs131 ¢ aTMM 0611IMi1 06beM TOBapoobopoTa Yexun v Poccun Ha IPOTSDKEHU
BCEro paccMaTpuBaeMoOro IMepuoia ObUT CYIleCTBEeHHO 60JIblle, ueM 06beM
ToBapoobopoTa Yexun ¢ ApyruMu rocymapctBamu Boctounoit EBpormsl. Tem
He MeHee, Kak OyJIeT BUTHO Jjajiee, B 11eJIOM OHM COOTBETCTBOBaJIM 6os1ee 061IM
3aKOHOMEPHOCTSIM AMHAMMKY TOProBIn Yexun co CTpaHaMU per1oHa.

Huarpamma 1. Yelwwcko-poccuiickuii Toproebiii 06opot 1993-2021 rr., B MAH aonn.
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UcmouHuk: (The World Integrated Trade Solution).

[drHaMMKa 4elCcKO-poCCuiickoii Toproeau B 1993-2021 rr. moxeT
OBITH YCJIOBHO pasiesieHa Ha Tpu nepuoga: 1993-2003 rr., 2004-2014 rr.
1 2015-2021 rr. B paMKax mmepBoro nepmoaa Kak 4elIcKuii, Tak M pOCCUIICKIIA
9KCMOPT CTarHMPOBAJIN, YEIICKUIT IKCTIOPT HaxoAuJIcs Ha ypoBHe 380-770
MJIH JIOJII., POCCUIACKIIT — Ha YpoBHe 1,2—2 miipa, gosut. [Ipy 3ToM Ha IpoTSI-
>KEHUU BCETO Mepuojia POCCUMCKUI SKCIIOPT OILLYTMMO IIPEBBINIAT YeICKUA.
Haunnas ¢ 2004 1. sKcropT 06eux CTpaH Havyaa pacTy, JOCTUTHYB IMUKOBBIX
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nokasaresnei B 2008 r. K atomy MomeHTy skcriopT Yexun B PO coctasiisi moutn
4 MJIpA, IOJUL., a UMIIOPT — 6oJjiee ueM 9 MiIpH, mo/ut. HecMOTpsT Ha TO, UTO KPU3UC
2008 r. ymapui 1o ToprosJjie AByX cTpaH, ¢ 2010 I. pocT 06beMa TOBapoo6opoTa
npoponkuics. B pesynbpraTte sToro B 2012 r. OH JOCTUT HOBOTO pekopia —
rnoutu 14 mippg, 4OJUL, IPEBLICUB AOKPU3UCHbIE ITOKa3aTenn. Hayano kpusuca
Ha YkpayuHe B 2014 r. 1 BBegeHMe EC caHK1MI1 B OTHOLIEHUM P®, K KOTOPhIM
TpycoemMHMIACh 1 Yexus, TSbKeJI0 YIAPU/IM IO TOPTOBJIe IBYX CTPaH, B 0CO6eH-
HocTy o MMnopty Yexum n3 PO. K 2016 r. 3kcnopT ¥ MMIIOPT yHaam A0 YPOBHS
3-3,5 muipg goyu1. Hecmotpst Ha To, uto B 2017-2018 rr. uMnopt u3 P® BHOBb
BBIPOC, OH TaK U He JOCTUT TOKPU3UCHBIX ITI0Ka3aTesei, B TO BpeMsI Kak Jelll-
CKMIT 9KCITOPT CTarHMpOBa. TakumM 06paszom, rmociae 2014 r. ycTOIMBO MMO3U-
TUBHAasI AMHAMKa Pa3BUTHMSI TOPrOBBIX OTHOIIEHMII IBYX CTpaH ObUIa yTpavyeHa.

Heo6X0auMo OTMETUTh, YTO HA YEMICKO-POCCUICKYI0 TOPTOBIIIO Ce-
pbe3HOe BAMSHME 0Ka3bIBAJIM MUPOBbIE 1IeHbl HAa 9HeproHocuTe . iMeHHO
B nepuon 2004-2014 rr., Korga oHa pasBuBasach Haubojiee MHTEHCUBHO,
Takke MHTEHCUBHO POC/IM U IleHbl Ha HedTh, mameHue 1eH B 2015 1. u ya-
CTUYHOe BOoccTaHoBeHMe B 2016—2017 IT. Tak)kKe COOTBETCTBYIOT AMHAMUKE
YeIICKO-POCCUIICKOT TOPTOBAN. [IpU 3TOM e IMHCTBEHHBIM C€Pbe3HBIM OT-
KJIOHEHMEM OT TaHHO KOpPeISLMY SIB/ISIach CTarHaLMs YeIICKOTro SKCIopTa
rocsie 2015 1. OTO IeMOHCTPUPYET, UTO eBPOIIeiicKasl CAHKIMOHHAS MOJUTUKA
MpeMMYyIIeCTBeHHO OKa3ajia BAMUSHME Ha 9KCHOPT Yexuu, B TO BpeMsI Kak ee
uMnopT u3 P® cokpaTuics, B IepByI0 ouepeb, U3-3a 00beKTHMBHBIX U3MEHe-
HUI B KOHBIOHKTYPE MUPOBBIX JHEPTETUUECKUX PBIHKOB.

Huarpamma 2. Toprosbiii 6anaHc Yexum B Toprosne ¢ Poccueii B 1993-2021 rr., 8 MAH gonn.
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UcmoyHuk: (The World Integrated Trade Solution).
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Toprosbiii 6amaHc Yexuu B TOprosjie ¢ PO Ha MPOTSSKeHUM MPaAKTUUECKU
BCEr0 pacCMaTpMBaeMoOro nepuopa oCTaBajcs AedUIIUTHBIM, IIPU STOM 06beM
TOPTOBOTO AedUIINTA TAKKE JeMOHCTPUPOBAJ CYMIIbHYIO KOPPEISIINIO C MU-
POBBIMU IieHaMM Ha HedTb U ra3. Haubonbimit meduint 6611 3aduKcupoBaH
B 2008 1., ITOCJIe Yero OH yCTOMUMBO CHMUKAIICS, TIpubmM3mBIIMCch B 2016 T. K HY-
JIeBO# OTMeTKe. B 1eioM Bo BTOpoit mojoBuHe 2010-X IT. TOPTrOBbIii JeUIAT
OBLT CPAaBHUTEIHBHO HEGOJIBIIVIM.

Ta6bnuua 1. kcnopt YP B PO B 2005-2013 rr.,B %

CekTopbl 2005 2008 2009 2010 2011 2012 2013

MawuHbl M 06opyaoBaHue 479 63,5 62,1 63,8 69,49 72,23 72,59

[poMblneHHble TOBapbI 315 24,2 21,7 20,1 - - 18,7

MpoayKums XMMHyeckow 14,2 8,7 13,0 13,3 11,87 10,21 10,03
MPOMbILIEHHOCTU

NcmoyvHuk: Yewckas cmamucmuyeckas ciym6a

Ta6nuua 2. dkcnopt PO B YP B 2005-2013 rr.,B %

CekTopbl 2005 2008 2009 2010 2011 2012 2013
MwuHepanbHoe Tonaneo 80,3 82,9 86,8 82 83,62 81,86 79,79
Cblpbe 6e3 Tonnuea 6,4 4,7 2,7 4,6 - - 34
MpoayKums XMMnyeckom 4.0 3,3 1,8 24 - - 3,6
NPOMBbILLIEHHOCTH
MawwmHbl M 06opynoBaHue 33 1,1 29 38 3,65 4,64 4,67

UcmoyuHuk: Yewckas cmamucmuyeckas ciymba

UTo KacaeTcss TOBAapHOM CTPYKTYpbI, A0 2014 . pOCCUIMCKUI 3KCIIOPT
B Uexuio 6bUT CYIIECTBEHHO 60Jiee TOMOTEHEH, UeM UeIlICKMIt 9KCIopT B Poc-
cn1o. OCHOBHO MO3ULMEN POCCUIICKOTO 3KCIIOPTA SIBJISIIOCh MUHEPAJIbHOE
TOILZIMBO, UbSl TOJIS HOCTUIVIA TMKa (86,8%) B 2009 r., 1T0C/Ie Yero HauaaocCh Io-
crernieHHOe cHoKkeHue: B 2010 1. g0/ MMHepaJIbHOTO TOIUIMBA yIiana 1o 82%,
3aTeM cTabuamsupoBanach 10 2013 r. Ha TaKOM ke ypoBHe. [ToIM OCTaIbHbIX
KaTeropuii TOBapoOB OCTaBa/IICh OTHOCUTEIbHO CTAOMIBHBIMM Ha IIPOTSIKe-
HMM BCETO pacCMaTpUBaeMOTo Mepuojia Ipu OCTENIEHHOM yBeIMYeHUM A0JU
MaIIH ¥ 060pyAOBaHMS B POCCUIICKOM 9KCITOPTE.
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Ta6nuua 3. kcnopt YP B PO B 2014-2021r1.,B %

CekTopbl 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

MawwuHbl M 06opyaosaHue 67,1 62,5 61,5 651 | 6711 | 65,62 | 69,24 | 65,04

[poMbilLNeHHbIE TOBAPbI 21 235 24,7 224 - - - -

MpoayKunsa xuMmyeckom 8,8 10,4 9,8 8,6 11,06 | 12,21 9,8 12,82
NMPOMBbILLIEHHOCTU

UcmouHuk: Yewckas cmamucmuyeckas cnyx6ba

Ta6nuua 4. Skcnopt PO B YP B 2014-2020 rr.,B %

CekTopbl 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
MwuHepanbHoe Tonaneo 80,2 73,2 67,5 66,8 71,17 | 68,28 | 61,42 | 63,33
Cbipbe 6e3 Tonnuea 39 41 4.4 36 - - - -
MpoayKums XMMHYecko 41 4.4 43 5 9,52 798 9,3 10,49
MPOMbILLEHHOCTH
MawwmHbl M 06opyaoBaHue 3,2 59 7 9 5,64 8,62 9,04 8,21

Ucmouruk: Yewickas cmamucmuyeckas ciym6a

B nmepuog nocie 2014 r. OCHOBHOJ KaTeropyei pocCcuiiCKOro 3KCrnopra
MO-TIpesKHEeMY OCTaBaJIOCh MUHEpaJIbHOE TOTIMBO, OJHAKO OTUET/INBO BUIEH
001Nt TPeH I Ha CHMKEHME IO MMHEPAJIbHOTO TOILIMBA B 3KcropTe PO.
Heo6x0I1MO OTMETUTD, UTO MPOCMATPUBAETCS SIBHASI CBSI3b MEXIY MUPO-
BBIMM IIEHaMM Ha He(Th U JT0JIeli MMHEPATLHOTO ChIpbsI B 9KcIiopTe Poccun
B Uexuro. Kaskaplit pa3s MmaieHuIo 0/ MMHEPAIBbHOIO ChIPbsI ITPeIIIeCTBOBAJIO
MajieHe MUPOBBIX 1leH Ha HedTh. CyMMapHO Mbl MOKEM BbIZEIUTH TPU TIe-
puoga magenust — 2010 1., 2015-2017 r. 1 2019 r., mpuyeM nepsbie ABa ObLUIU
HaMHOTO 60Jiee CYIIeCTBEHHBI, UeM TPETUil. ITO COOTBETCTBYET TPEM Maje-
HUSIM MUPOBBIX I1eH Ha He(Thb B JaHHbI mepuon — B 2008 1., 2014 . 1 2019 1.
B 2020 1. 11eHbI Ha HePTh KPATKOBPEMEHHO YITAJIM IO PEKOPIHO HU3KUX I10-
KazaTeJieil, 4YTO IIPUBEJIO K ellle 60JbIIeMY CHVKEHUIO J0JIYM MUHEPATHHOTO
ChIpbsI — A0 61,4%.

Koppensiuio ¢ ieHaMmu Ha HepTh MMEIOT U IBe Apyriue KaTeropum poc-
CUICKOTO 9KCITOPTA: ITPOMBIIIEHHBIE TOBAPHI M MAIIVHbBI 1 000pyI0BaHME.
B menom 3a mepuon 2005-2017 rr. ux mosst B skcnopTe Poccuu B Uexuio
OIIYTUMO BbIpoca: ¢ 5,9% mo 14,8% u ¢ 3,3% mo 9% cooTBeTCTBEHHO. B 110-
CJIeTHEM CIy4ae 3TO 00bSICHSIETCS, TOMMMO ITPOYEro, MOCTaBKaMM IMPOTYK-
uyu Skoda ¢ KamyskCKOTo M HMKeropofckoro 3aBojos (UeTsepukosa A. C.,
2019: 206). Tem He MeHee, TIOCKOJIBKY 00€ 3TY IPYIIIIbI CYIeCTBEHHO POCIN
MMeHHO B MlepuoJ, majieHus 1leH Ha HeTb U, Kak pe3y/abTaT, aJeHus 10Ju
HedTH 1 HePTENIPOAYKTOB B 9KkcriopTe PD (2010 1., 2014-2017 rr.) 1 Ha060-
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pot (2009 r.), a IpOLIeHTHbIE 3HAUEeHMe HaJeHus oI HedTH, KaK IIpaBuiio,
COOTBETCTBOBAJIO MPOLIEHTHOMY 3HAaUE€HUIO POCTA JIOJIM TAHHBIX IBYX TOBA-
POB, MOKHO TOBOPUTD O TOM, UTO U AOJSI 3TUX ABYX I'PYIIII TOBAPOB SIBISIETCS
B 3HAUMTEJIbHOI Mepe IepeMeHHO, 3aBUCUMOI OT COCTOSTHUS HeTSIHBIX
PBIHKOB. Takoii ke TpeH[, JeMOHCTPUPYET U NMPOSYKLMS XMMUUECKON IIPO-
MBIIIJIEHHOCTH, XOTh ¥ C MEHbIe aMIUIMTYO0i KojebaHUil B CTOPOHY
pOCTa, UTO TOBOPUT O CHUKEHUM 0011ero 06'beMa PoCCUiiCKOTO IKCIopTa
XMMMUUECKOI MpoMbIIIeHHOCTU B Yexuio. Chipbe 6e3 yueTa TOIIMBA TaKKe
MOABeP)KeHO KoJIeGaHMSIM moau HedT U HepTEeIIPOAYKTOB B IKCIIOpTe,
OJHAKO MMeEEeT OTUETAMUBbBIN TPeH I K YMEeHbIIeHNI0 06bemMa: 3a Mmepuof,
2005-2017 rr. ero mosst CHU3UAACh € 6,4% mo 3,6%. Takum 06pasoM, B 1[eJI0M
MOXXHO OTMETUTH MOCTEIIEHHOE CHMKeHUE Mo HedTU U HedTempoayK-
TOB B poccuiickoM skcropTe B Yexuio nmocye 2015 r., 4TO, OMHAKO, CBSI3aHO
He C KaueCTBeHHBIM yJyullleHeM pPOCCUIICKOTO 3KCITOPTa, a CO CHUXXeHUeM
LleHbl HeTY IIPU COXPaHEHUM 00'beMa ITOCTABOK.

B mesom comocTaBsisi CTPYKTYPY POCCUICKO-YeIICKOI TOPTOBAU He-
06X0AMMO OTMETUTD, UTO TOBAPHAS CTPYKTypa OTAMUYAIACh JOCTATOUHOM
CTabMIILHOCTBIO U €JMHCTBEHHBIM (PaKTOPOM, BHOCUBIIMM B HErO CyIle-
CTBEHHbIE M3MeHEeHMS, ObL/IM MUPOBBIE I1eHbl Ha HeTh. Poccuiickuii SKCIopT
BIUIOTH A0 2021 r. HOCWJI MPEUMYILLECTBEHHO ChIPbEBYIO HAIPABIEHHOCTD,
a YelICKUIl — MpeuMyIeCTBeHHO MPOMBIIIJIEHHYIO HAallPaBJIe€HHOCTb.

Duarpamma 3. MIHBECTULMOHHAS aKTUBHOCTb B YELLCKO-POCCUIACKMX TOProBbIX OTHOLIEHUSAX
B 2000-2021 rr., B MAIH ponn.
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Poccuiickast 5KOHOMMKA TPaAUILIMOHHO TIpMBIIeKaia YelliCKUX MHBECTO-
POB CBOMM pa3MepOM I HaJIMuyMeM CBOOOIHBIX HUIII, X aKTMBHOCTD GbLIa 0CO-
6eHHO 3aMeTHa B MUIIEBOJ ITPOMBINIUIEHHOCTY, MAIIMHOCTPOEHU, TOPTOBJIE
u duHaHcoBoM cektope (KysHeroB A.B., YeTBepukona A.C., 2007: 79). B cBoio
ouepenb, Uexus 6bl71a MHTEpPECHA AJISI POCCUIICKUX MHBECTOPOB B CUITY Kak
6J1aTOMPUSTHOTO MHBECTUIIMOHHOTO KIMMATa, TakK ¥ pa3BUTOTO ITPOMBIIIIIEH-
Horo cekropa. B 2000-e IT. "HTEeHCUBHOCTD IIPUTOKA POCCUCKMUX UHBECTULINI
B UEMICKYI0 9KOHOMMKY ObIJIa CTOJIb BbICOKA, UTO UEMICKME TIOJUTUKU CTAIIN
BBIPaXXaTh 00ECTIOKOEHHOCTh MOTEHIIMATbHBIM 9KOHOMUYECKUM JaBIeHUEM
co croponbl MockBbl (KyHskuna C.U., 2017: 56). Tem He MeHee, 3TO He BOC-
MIPEMSTCTBOBAJIO CTA6MILHOMY IIPUTOKY poccuiickoro Kanmurana: B 2013 r. PO
3aHMMaJIa [IepBOe MEeCTO M0 YMCIY MHOCTPaHHBIX KoMIiauuii B YP. [Tomumo
IIPOMBINIIEHHOCTHU, poccuiickue TTMY akKTMBHO IUIM B HeABUKMMOCTD (YeT-
BepukoBa A. C. 2019: 86), 6aHKOBCKYIO cdepy, XapaKTepHO 0COGEHHOCTHIO
POCCUICKUX MHBECTULIUIA SBIISIETCS IIPEUMYIIeCTBEHHAs TTOKYIIKa CyIeCTBY-
IOIIMX aKTUBOB, @ He CO3/laHMe HOBbBIX, a TAKXKe 3HAUUTEeIbHAsI POIb KPYITHBIX
KOMIIaHMI1 B MHBECTUPOBAHUN.

KntoueBbIM HarpaB/ieHMEM POCCUIICKUX MHBECTULIMI B Uexuy B JaHHbIN
nepuoJ ocTaBagach chepa sHepreTUk. Pa3BuBanuch Takme MPOEKThI, Kak
cosmanue «I'asmpomom» B Yexun cetu A3C, npoparoniux CIII' (T'asmpom pac-
mmpsiet... 2020), a Takke CTPOUTETbCTBO «['a3ITPOMOM» COBMECTHO C YeIICKO
dupmoit MND mopsemHoro xpanunauimia rasa «Jambéopskuiie» («Iasmpom»
u 'pynina MND... 2013).

PriHOK mMniopra rasa B UP cynieCcTBeHHO KOHCOJIMINPOBaH, KPyITHe-
et komraHuein Ha poiHKe sBisieTcsi RWE Transgas, a.s., KOMOaHUS TaKKe
Bnageet RWE Gas Storage, mo 2013 r. Binamena Netdgas (6bla IpojiaHa He-
MEILIKOJ CTpaxOBOUHOM KoMmmaHuy Allianz u KaHagaCKOJ MHBECTULIMOHHO
rpymie Boreas), Takum 06pa3om, GaKTUUeCKY KOMITaHUS UMEEeT BePTUKAIb-
HO MHTETPUPOBAHHYIO CTPYKTYPY MMIIOPTA, TPAHCIIOPTA, paCpOCTpaHeHMsI,
npogaxu u xpaHenus raza. C 2006 r. UMOOPTOM rasza Takke 3aHMMAaeTCs
VEMEX, s.r.0., Ha oCTaJibHble KOMIIaHUM PbIHKA MIPUXOIUTCSI MeHee 4%
YeIICKOTO ra3oBoro pbiHka. VEMEX| s.1.0. TakKe SIBJISIETCS IMAEPOM PbIHKA
A3C CIIT B Yexun.

Yro KacaeTcs ITyTei MOCTaBOK rasa B Uexnro, MOSKHO HaOGII0IaTh OTHOCK-
TeJIbHYI0 AuBepcudumKkanmio. Poccuiickuii ra3 MOXeT IMOCTaB/SIThCS B CTPaHy
Kak uepes YKpauHy u CI0BaKkuIo, Tak U ¢ ceBepa uepes 'epmanuio. [Ipu aTom
Yexust uMeeT 0coboe CTpaTernueckoe sHaUeHue IJIT POCCUIICKUX HedTera-
30BbIX KOMITaHUIT B CMUJTy TOTO, YTO OHA UTPaeT CYyIlleCTBeHHYIO TPAH3UTHYIO
ponb. Tak, rasonpoBog GAZELLE, coeguusioniuit YP ¢ CeBepHBIM MOTOKOM,
SIBJISIETCS] KITIOYEBBIM 3/IEMEHTOM CEeTU ra30IpOBOLOB IJIS1 PYCCKUX KCIIOpTe-
POB, OTKPBIBAIOLIMM JOCTYII B I00KHYIO M I0TO-BOCTOUHYIO EBporty.
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[ToMyMO UemnIcKOTo prIHKa He Ty 1 rasa, Poccust MmeeT CyIiecTBEHHbIE
MO3UIIMY Ha YeLICKOM PbIHKe simepHolt sHepruu. KpynHeriiias saepHas KOM-
nanus Yexun, Skoda j. s., KOTOpPOIi Uyepes 11eMOUKy KOMITaHMii TaKkKe BafeeT
TasmpoM (TpsiMoii Biiamesel — Xoaauur O6beayiHeHHbIe MAIIMHOCTPOUTETb-
HbI€ 3aBOJIbI).

HmmopT HedTHu u rasa Yexueit B paccMaTpuBaeMblii Tepuom HOCU-
JIV perMoHaJbHO KOHCOMMIMPOBAHHbIN XapakKTep — B 060ux ciydasx Poc-
CUS BBICTYIA/Ia KIIOUYEBBIM IapTHEPOM, OJTHAKO HEOOXOAMMO OTMETUTD,
YTO, B TO BpeM$I KaK ras, ocTas/seMblii B UP, HOCMJT MpakTUYeCKu UCKITI0YUN-
TeJIbHO POCCUIICKOe TPOUCXOXKAEeHMEe (3a UCKIIOUeHMeM HOPBEKCKOro rasa,
VIMIIOPT KOTOPOTO He3HAUNTEJIEH U HecTabuIeH) 1 SKCIIOPTUPOBaIcs B Yexiio
60 HATIPSIMYIO poCCUiicKkuMU prpMamu, TM60 KOCBEHHO yepe3 I'epmMaHuIo,
B BOITPOCe TTOCTaBOK Hed Ty Yexus uMera anbTepHaTMBHOTO Poccun mapTHepa
— Asepb6aiimkan. B 2015-2016 rr. Ha A3ep6aiimkaH MPUXOIUIOCh 0K0JI0 30%
UMITOPTUPYeMOit HedTH, B TO BpeMs Kak Ha PD okomo 60%. Takke B KauecTBe
MOTeHIMaIbHOTO MMIIOpTepa Hed T paccMaTpuBacs KazaxcraH, 0IHaKO ero
IIOJIsI Ha phIHKe Obl1a HesHaunTenbHa (Ministerstvo pramyslu a obchodu...).

B mepuog nocae 2014 r. yBenuumiach TpaH3UTHAST poJib Yexun Ojs
POCCUICKUX ITOCTABOK rasa B EBporty B ¢Bs3u ¢ 3aryckoM B 2016 r. mepBoro
rasoxpaHuiauiia B Jamoopskuiiax B I0>kH0i Mopasum. OriepaTopoM SIBJISIETCS
coBMecTHOe Tpenmnpusitue Gazprom export, Ltd, m MND Ltd — Moravia Gas
Storage, a.s. B mociaengHue rofibpl paccMaTpuBaemMoro nepuoga rnoTeHuasn
JHepreTMUecKoro corpynuuyectsa Poccuu u Uexuu, XoTb U He HaIIPSIMYIO,
CYILIEeCTBEHHO BBIPOC B CBSI3U C BO3HUMKHOBeHMeM mpoekta Nord Stream 2.
V3Hava/ibHO MO3ULIMS BCeX CTpaH Buillerpazckoii rpymniibl OTHOCUTEIbHO
ITOCTPOJIKYM Ta30IIPOBOIa Obla KpajiHe HeTaTUBHOI, B MapTe 2016 T. cTpaHbI
B CBOeM IncbMe EBpomeiickoi KOMMUCCUM BbIpa3uian OraceHus KacaTelbHOrO
TOTO, UYTO JAHHBIN MTPOEKT OyIeT UMETh «IIOTEHLIMATBHO IeCTA0MIM3UPYIOLIe
reonoauTMIecKye nocnencTeus» (Visegrad pozaduje... 2016). Tem He meHee,
CO BpeMeHeM CTaJIo SICHO, YTO MO3ULMs Yexuu OTHOCUTETbHO CTPOUTEIbCTBA
ra3omnpoBojia HAMHOTO MeHee XXeCTKasl, UeM y ApyTrux cTpaH LleHTpanbHO
EBpormbl. OTO CBsI3aHO € TeM, uTO ele ¢ 2012 r. Yexus aBsi1ach TpaH3UTHON
CcTpaHoi B pamKkax nmpoekta Nord Stream 1, pacivpenne ke CeBepHOTO I10-
TOKa YBeIMYMIO Obl ¥ TPaH3UTHOEe 3HaUeHMe Yexuu, Tak Kak rpoekTt Nord
Stream 2 mperycMaTpuBaeT Ja/ibHENIINI TpaH3UT ra3a yepe3 TeppUTOPUI0
lepmanum 1 Yexnu B ABcTpuio 1o rasonposony EUGAL. B 5ToM KOHTeKCTe
¢ 2017 r. Yexuss 0OGHO3HAYHO ITOAIEeP>KUBa/Ia pa3BUTHE IIPOEKTA, O YeM 3asIBJISIT
Kak Ipecc-cekpetapb MMHMUCTEPCTBA MMPOMBIIIJIEHHOCTU U TOPTOBAU Yexun
M. Penka, Tak 1 ripe3ugeHT M. 3emaH.

B cepe ssmepHoit sHepreTuku nosuiuy Poccun B nepuon 2014-2021 rr.
OBV MeHee YCTOMUMBbIMU. Hanbosiee KpymHbIM YEIICKMM ITPOEKTOM B JaH-
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HOJ OTpac/Iv B pacCMaTPUBAEMBIN IEPUOI, SIBJISITIACh 3aMeHa SITePHbIX OJIOKOB
Ha ASC «/lykoBaHbl». B HacTosiinii MoMeHT ADC 1uMeeT UeTbhIpe sifepHbIX
6JI0Ka, BCTYIMMBIIMUX B SKCILTyaTauuio B 1985-1987 rr. leiicTByoIue 6J10-
KM UMeIOT pecypc paboTsl 10 2035-2037 IT. C BO3MOXKHOCTBIO TTPOAJIEHMS
o 2047 r., B cBa3u ¢ yeM B 2010-e IT. cTaja 0COGEHHO pesIeBaHTEH BOMPOC
3aMeHbl ycTapeBaloIyx 6;10koB Ha HoBble (Rihovd 1., 2020). B 2020 r. yemckoe
MIPaBUTEILCTBO OOBSIBUIO TEHIEP Ha CTPOUTENBCTBO IBYX HOBBIX GJIOKOB.
CornacHo IJ1aHy, 1mocie nposeneHus TeHgepa B 2021-2022 rT. AO/DKHO 6b1I0
OBITh HAUYaTO CTPOUTENbCTBO, KOTOPOE HOJIKHO OBITH 3aBepliieHo K 2036 T.
(Rihova 1., 2020). JlaHHBIiT TIPOEKT MMes 0cob0e 3HadeHue il POCCUIICKMUX
MO3UIINIA Ha YellICKOM SHepreTmMueckoM pbiHKe. B 2013 r., BO BpeMms MepBoii
MTOTIBITKY YENICKOTO ITPaBUTENbCTBA TPOBECTH TEHAEP, HauboJsiee SIBHBIM
MIpeTEeHIeHTOM Ha 1obeay B HeM SIBJSIICS «PocaToM». 3TO 6bIIO BO MHOTOM
CBSI3aHO C HAJIMUMEM Y POCCUIICKOM KOMITAHUM OMbITA CTpouTebcTBa ADC
Ha Tepputopum YP (A3C «Temenuu»). Tem He meHee, B 2014 1. 3TO CTao He-
BO3MOJKHBIM I10 ITOJIUTUYECKUM MMPUYMHAM, TEHIEP TaK U He ObLI IPOBEIeH.
B 2021 r. PocaTom Takke He ObUI JOIMYIIeH K BO30OHOBJIEHHOMY TEHAEPY
110 MTOJIUTHUUECKMM IIpuunHam (Magdonova J., 2021).

B 11€/10M MOXXHO KOHCTaTUPOBATh, UTO ITOC/IE epuoia OTHOCUTETbHO
MMaCCUMBHOCTU 3KOHOMMUYECKuX oTHOmeHn Yexun u Poccun B 1990-e rrT.
BCJIEICTBME TIPOUCXOIMUBIINX B 06€MX CTOPOHAX TPaHCHOPMAIIMOHHBIX MTPO-
LIeCCOB YeIICKO-POCCUIICKME TOPTOBO-9KOHOMMUUYECKME CBSI3U CTAIU UHTEH-
CUBHO pa3BuUBaThCA B nepuopg nocie 2004 r. Tem He meHee, kpusuc 2014 r.
YXYIOIINUI TTOJUTHUUECKMEe aclieKThl B3aMMOeliCTBUS TaK CUMJIbHO, YTO Jaske
IIpU COXPaHEeHUM 00BEKTUBHBIX SIKOHOMMUYECKMX MPEATIOCHIIOK COTPYIHM-
YyecTBa TOProBO-MHBECTUIIMOHHASI aKTMBHOCTDb CcTarHupoBana. K aTomy He-
06xX0I¥MO T06aBUTh, UTO B Uexuy BeslnKa J0JISI MajIoTo U CpeqHero 6usHeca,
B TO BpeMsI Kak AJist Poccuu xapakTepHa 60JIbInast OIS KPYIHBIX KOpIiopa-
LM, B TOM YUCJIe TOCYyAapCTBEHHBIX KOPHOpaluili. 9TO TaKXKe HETraTUBHO
CKa3bIBAJIOCh Ha MOTEHIIMaIe SKOHOMMUUECKOTO B3aMMOAENCTBMSI, 0COGEHHO
B YCJIOBUSIX VXY IILIAIONIEr0Cs MOJUTUUECKOTO Kaumara.

ToproBbie acCIeKThI YELICKO-YKPAMHCKUX OTHONIEHM

ToproBo-s3kKoHOMMUYECKME OTHOIIEeHUS Yexuu ¢ YKpamuHO B MMePUOS,
1990-x — nauane 2000-X IT. II0 CBO€e¥ AMHAMMKE B 11€JI0M HaIlOMMHAIN BbI-
IeomnycaHHoe B3aumopeiictBue Yexun ¢ PO HecMOTps HA TO, UYTO UX 00bEM
OBLI CYIIEeCTBEHHO MEHbIIe. DKCIIOPT U UMIIOPT Yexuu B JaHHBIN HepUOT
CTAarHMPOBA/IM, aKTUBU3AIMsI HaOM0gaeTcs IUIIb ¢ KoHna 1990-x IT., a cTa-
OUIBbHBIN U OBICTPBIN pocT — ¢ 2004 r. [IpM 3TOM HeO06XOAUMO OTMETUTh,
yTOo 9KcropT Yexuu B YKpauHy poc GbICTpee, UeM UMITOPT M3 Hee: 3a Mepuo;I
2003-2007 rr. akcropt BbIpoOC ¢ 261,732 muH goJul. go 1,188 mapn monn.,
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Junarpamma 4. Yelucko-yKpamHCKuit Toprobiit 060poT B 1993-2021 r., B MAH gonn.
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UcmoyHuk: (The World Integrated Trade Solution).

B TO BpeMs Kak umMnopTt — ¢ 348,218 vuiH gosn. go 700,869 maH gosi. 3To
06bsICHSIETCST 60JIee OBICTPBIMM TEMITAMM POCTA YEIICKOI SKOHOMMUKU ITOC/Ie
TpaHchopmanoHHoro rmepuoaa 1990-x rr. [IJis TOProBiIu ABYX CTpaH Oblia
xXapaKTepHa U CyIleCTBeHHas AMUCIIPOIIOPIIMS C TOUKM 3PEHUS CTPYKTYPbI TO-
Bapoob0OpOoTa: B TO BpeMs, Kak YKpauHa SKCIIOPTUPOBaJIa MIPeuMyIleCTBEHHO
ChIpbe U MPOIYKIINIO XMMIUYECKO MPOMBIIIZIEHHOCTH, YeIICKMI SKCIIOPT CO-
CTOSIJI B OCHOBHOM 13 TIPOMBIIIJIEHHBIX TOBapoB (JleBueHKOB A.C., 2012: 238).

B nenom 6yarogapst yCTOIMYMBOMY POCTY SKCIIOPTa 06eMX CTPaH BHEII-
HETOPTOBBIl 060POT KpaiiHe cylecTBeHHO Bbipoc B 2004-2007 r. [TaHHBbI
MepMoJ, CTabMIBHOTO pocTa ObUT ITpepBaH GUHAHCOBbIM Kpu3ucoB 2008 T.
HecmoTps Ha TO, uTo yke K 2011 r. B3auMHasi TOPTOBJISI JOCTUT/IA TOKPU-
3MCHBIX TIOKa3areJeii, B mepBoit mosoBuHe 2010-x IT. 06beM TOBapoO6GOpOTa
CTAOWIN3MPOBAJICS HA YPOBHE MIPUOIM3UTENBHO 2,75 Miapa most. IIpu aTom
YeLICKNUI SKCTIOPT B YKpauHy MPOoA0/IKas ITpeBbIlliaTh MMIIOPT. Havanio kpu3u-
ca B 2014 r., Tak e, Kak 1 B ciiydae ¢ PO, cylieCTBEHHO yaapuiio 10 TOPrOBbIM
oTHomeHusIM Yexun u YRpauHbl. OCOGEHHO CUMJIBHO COKPATUJIICS YeIICKUii
9KCIIOPT: B TO BpeMsl, Kak B 2013 1. oH cocTasisit 1,644 mupna goii., K 2015 1.
OH yTiaj 10 615,892 MutH goJ11. OTO CBSI3aHO C HAYaJIOM CEPhe3HOT0 Kpu3nca
B YKPaMHCKO 9KOHOMMKE, UTO IIPUBEJIO K COKpAIleHMI0 00beMa YKPauHCKO-
ro ppiHKa. TeM He MeHee, JAaHHbIN CIaj B TOPTOBbIX OTHOILIEHUSIX OKa3ascs
KpaTKOBpeMeHHbIM, 1 K 2018 I. aKcIIopT ¥ UMHOOpPT Yexuu BHOBb JOCTULIU
IOKPU3UCHOTO YPOBHSI.
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[Aunarpamma 5. Yelwucko-yKpauHckuii Toprosbiit 6anavc 8 1993-2021 rr., 8 MAH aonn.
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UcmoyHuk: (The World Integrated Trade Solution).

YTo KacaeTcs COCTOSIHMS TOProBoro 6ananca Yexuu B TOpro,iie ¢ YKpa-
MHOIA, B 1990-€ IT. HaGI0aICsS He3HAUUTETbHbIA TPOMUIINT, CMEHUBIIIACS
HEe3HAUUTENbHbIM AeduumToM Ha pybeske 1990-x u 2000-x rr. HaunHasg ¢ ce-
penvinbl 2000-X IT. HAGMIOJaeTCS TEHAEHINS K CYIIeCTBEHHOMY MTPOMUITUTY
B TOPTOBJIE B CBSI3U C TEM, YTO 3KCHOPT Yexuu B YKpauHy pacTeT ropasmio
ObICTpEE, UeM UMITOPT U3 Hee. [Ipu 5TOM, OJTHAKO, B TTEPMOJ, KPU3UCOB TOPTO-
BbIi1 6a/IaHC BO3BPAILIAETCS B OKOJIOHYJ/IEBYIO 30HY, TaK KaK YEIICKUil 9KCIIOPT
MMeeT TeHIEeHIMIO K 60j1ee pe3KOMY CHVKEHMIO.

Heo6x011MO OTMETUTH, UTO B 11€JIOM TOPTOBbIE OTHOLIEHMS IBYX CTPaH
JIeMOHCTPUPOBAIN TEHAEHIMIO K YCTOMNYMBOMY pOoCTy HaunHas ¢ 2004 r. [laH-
Has TeHAEeHLMs, OMHAKO, IIpepbIBaach uepemoit kpmusucoB — 2008 r., 2014 r.,
2020 1. B cBSI3M € 3TMM MOXHO I10JIaraTh, UTO B YCIOBUSIX, CTIOCOOCTBYIOMINX
CTAaObWIBHOMY Pa3BUTHIO, TOBAPOOOOPOT ABYX CTPAH MOT ObI ITPEBBICUTH YPO-
BeHb IMMKOBBIX nokasaTeneit 2008 r., 2011-2014 rr. 1 2018-2019 rr.
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[unarpamma 6. Yelucko-yKpanHcKas MHBECTULIMOHHAs akTMBHOCTb B 2000-2021 rr., B MAIH Aonn.

250

200

150

100

50

0 %7‘1‘_-—\,‘ _V/V\/\\
O = N 0N < 1N O N 0 OO O =« N N < Ih © ™~ 00 OO Of
O 0O 9O O O QO Q O O QO A oA o H oA A A A A oA NN

50 ©6 O O O 0 O O O O OO0 O O O O OO0 o0 o0 o o o ofo
AN AN AN AN AN AN AN NN AN AN NN AN NN NN N NN

-100

-150

-200

-250

e [T/ YKpPaWHbI MU Yexunmn

UcmoyHuk: Yewckuli HayuoHansHbil baHk

VHBeCTUIIMOHHAs aKTUBHOCTD B UEIICKO-YKPAaMHCKMUX TOPTOBO-3KOHO-
MUYECKMX OTHOILIEHUSX OblIa CPAaBHUTEIBHO HEBBICOKO B 1990-e rT. 3TO
CBSI3aHO C MPOVUCXOAIIIMMY B 06eMX cTpaHaxX TpaHCHOPMAIMOHHBIMM ITPOIIEC-
caMM, B KOHTEKCTe KOTOPBIX X MHBECTUIMOHHbIE CLIOCOGHOCTH, TaK Ke, KaK
M X MHBECTUIIMOHHAS MTPUBJIEKATEIbHOCTDb, OCTABAIVCh HEBBICOKMMMU. TeM
He MeHee, HauuHas ¢ 2003-2004 rr. B JaHHOI cepe HaBIIOHAETCST B3aMHBbIIA
pocrt. ITocte ciaga B 2006—2008 rT. MHBECTULIMOHHAS aKTUBHOCTh BO30GHO-
BWIACh, IIPY 3TOM IOTOK MHBECTUIIMIA C YKPauHbI IOCTENIEHHO YBeJINUNBAJICS
Ha npoTsokeHun 2010-x IT.

Yenickue I[TNMY Ha YRKpauHy HOCUMIIM TUBepCU(PUIMPOBAHHbIN C OTpaciie-
BOJ TOUKM 3peHMs XapakTep. B 4acTHOCTH, yellicKue KOMIIaHUY TIPOSIBISIIN
aKTUMBHOCTb B 06JIaCTM JOOBIUM IIPMPOTHOrO rasa (B 9TOM KOHTEKCTe He00X0-
IVIMO YIIOMSIHYTb MHBECTUILIMOHHYIO aKTMBHOCTD Yelickoi komnanuy KKCG
B cdepe mobbruy npupopHoro rasa (MND Ukraine)), sHepreTuku, sKCIiopTa
CTaHKOB ¥ 060pyIOBaHMsI, BKIIIOUasl 060pymoBaHue 1o o6paboTke MeTaia
U IpeBeCUHbI, a TAKXKe OTPAC/ISIX 3JIeKTPOTeXHUKM, hapMalleBTUKY U MuIIie-
BBIX 106ABOK, B KOTOPBIX JIe/ICTBOBAIM TaKue venickue GupMsbl, Kak Zentiva
v Walmark. B u1c/10 akKTMBHBIX YEIICKMX MHBECTOPOB Ha YKPAMHCKOM PBhIHKE
BXOJISIT Takke Sitronics Telecom Solutions, Skoda, Presbeton, Aquel Bohemia
u Finep. Hepenko uemnickue GupMbl ITpeaoCTaBIIsUIM IIOMOIIb B Buae 060py-
MOBaHMA OJ151 YKPaMHCKUX Npeanpuatuii — tak, B 2007 . CKD Nové Energo
rocTaBwiIa 06opymoBaHue Ha cymMmy 600 MJTH KPOH YKPauHCKMM KOMOMHATaM
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(CKD doda... 2008). Yenickue MHBECTOPbI GbUIM TaKkKe aKTUBHBI B 06/1aCTH
CTPOUTENIbCTBA — TaK, K IpUMepy, yelnickasi KoMmmanus Stavby rmoctpousna
B Kuese B 2009 1. MHOrO(YHKIMOHAIbHBIN [IEHTP CTOMMOCTBIO B 2 MJIP[I, Yelll-
CKUX KpoH. C 11e/bi0 NoAAepsKKM KOHTAaKTOB MpeANIpUHMMATeNel IBYX rocCy-
JapCTB YacTO OPTaHM30BLIBAIUCH ITPeATIpMHMMATEIbCKIE POPYMBI, a TAKKe
aKTMBHO [IeiiCTBOBAJ PSifi MeKITPaBUTEIbCTBEHHbBIX KOMUCCHUIA.

JKoOHOMMUYecKue orHomenusa Yexmum ¢ MosigaBueit

Cpenu paccMaTpUBaeMbIX B JaHHOM MCC/IeIOBaHUM CTPaH TOPTOBO-3-
KOHOMMYeckMe oTHoleHus1 Yexuu ¢ MongaBueil OTANYaaUCh HaMeHbIIUM
00beMOM, YTO CBSI3aHO He TOJIbKO C MaJjIbIM MacIITaboM MOJIZaBCKOI 9KOHO-
MUKW, HO ¥ C HEraTUBHBIMUM S5 KOHOMWYECKMMU TeHAEHIMSIMU B cTpaHe B 1990-
e IT. B pesysbTaTe 9TOT0 BHENTHETOPTOBBIN 060poT Uexuu 1 MonmaBuu TakKe
ctarHupoBai B 1990-e rr. u B Havasie 2000-x IT., HAXOSCh Ha KpaiiHe HU3-
KOM ypoBHe. Oco6eHHO 3TO XapaKTepHO aJisg uMmmnopTa Yexuu us Mongasum,
IIpaKTMUYEeCKM He IIpeBbIlIaBIIero 2 M/IH AOJJI. B JaHHbIN mepuomd. B 2004 r.
HaYMHAETCsI pe3KUil pocT 06beMa TOProBJIM, B IIEPBYIO OUepeIb 3a CUET I10-
BbilIeHMST uMIiopta Yexun u3 Mongasuu — Tak, 3a nmepuon 2003-2004 rr.
OH BrIpocC B 10 pas, ¢ 2 MutH ot 1o 20 MIH goit. Okcernopt Yexun B Monpa-
BUIO TaK’Ke MHTEHCUBHO POC B AaHHbIN nepuof. Kpmusuc 2008 r. HeraTuBHO
MTOBJIMSIT Ha YellICKO-MOJIZaBCKIe TOPTOBbie OTHOIIIEeHMS, OMHAKO CHIDKEHMe
00beMa TOPTOBJIM OBLJIO BRIPAXKEHO HE TaK CMJIbHO, KaK B PACCMOTPEHHBIX

HunarpammMa 7. Yelwucko-MonaascKuii Toprosbiit 06opot B 1993-2021 rr., B MAIH gonn.
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paHee ciayJasix. [Ipy 3TOM, OZHAKO, YEIICKMI SKCIIOPT, LOCTUTHYB AOKPU3UC-
HOT'O YPOBHS 0K0JIO 44—60 MJIH H0JI/I., CTAOMIM3UPOBAJICS, B TO BpeMs Kak
UMIoOpT 13 MoJigaBuy IIpoIo/Kal CTabMIBbHO pacTu. B pesybraTe JaHHOTO
rporiecca K 2014 r. 3HaunTeNbHBIN ITpoduiIUT Yexuu B TOprosye ¢ MosgaBueis,
chopMupoBaBIIMiiCS B ITepBoit mosoBuHe 2000-X IT. 3a CUET BHICOKUX TEMITOB
pOCTa YelICKOTo 9KCNOPTa, CylleCTBeHHO cokpaTuiics. Kpusmuc 2014 r. okaszan
c1aboe BAMsSHME Ha YEIICKO-MOJIIaBCKie TOProBbie OTHOIIeHus. HecmoTpst
Ha TO, YTO 06'bEM UEIICKOTO SKCIIOPTa YMEHBIIWIICS, & MUMIIOPT 13 MosimaBumn
HavajJ CTarHMPOBATh TOCJIe MPOAODKUTENBHOTO Mepuoia pocTa, OTHOCH-
TEJIbHO JPYTUX pacCMaTpUBAEMbIX B TaHHOY paboTe TOPTOBBIX OTHOIIEHMIA
YPOH YeIllICKO-MOJITaBCKMM TOPTOBBIM OTHOIIEHMSIM 6bUT HeBeuK. HaunHas
¢ 2017 1. skcnopT Yexmuu u MosgaBum CTaa pe3Ko pacTu, B CBSI3U C Y€M BCETO
JIUIIB 33 JIBa TOAA TOBAPOOOOPOT MEXKIY CTpaHaMM BhIpPOC 60jiee yeM B 1Ba
pasa. B 11e10M MOXHO rOBOPUThH O TOM, UTO YeIlICKO-MOJIFaBCKUIT TOPTOBbIN
060pOT, HECMOTPSI Ha CBOJI MaJIblii 006beM, B pacCMaTpPUBAEMbIil TIePUOT
JeMOHCTPUPOBAI HAUTYUIIYIO IMHAMUKY CpeAy aHAIU3UPYeMbIX B JaHHOMN
paboTe TOProBbIX OTHOIIEHMI. DTO CBA3aHO € 3G PEKTOM «HU3KOI 6a3bly,
aKTUBM3aIMell BOCTOUHOTO BEKTOpa BHEIIHEN NOMUTUKY Yexuu, BKIOYas
5KOHOMMYECKYIO MOJUTHUKY, @ TAKXKe HU3KUM BIUSHUEM Kpusuca 2014 r.
Ha YelICKO-MOJITaBCKYI0 TOPTOBJIIO.

[uarpamma 8. Yelwucko-MonaaBcKuii ToproBeblit 6anaHc B 1993-2021 rr., B MAH gonn.

50
45
40
35
30
25
20
15

10

N N O N0 OO d NN MO F N OO A N MO - N O™~ 0 0 O
(2 ) BN e) Bl e) B o) Be) B o)) S e B e B e, B e O e, O e, O e B e B e O o M |
- ™ = A A H AN AN AN AN AN AN NN AN AN AN AN AN AN NN AN AN AN NN

TOprosbil 6anaHc

BULWETPAOCKAS EBPOIMA. N2 1.2023

McmoyvHuk: BecemupHeili bank (The World Integrated Trade Solution)



Tpogumos [1. IKOHOMUYECKME OTHOLWEHUS Yexun co cTtpaHaMu BoctouHoi EBponbl B 1993-2021 rr.

C TouKkM 3peHust TOproBoro 6ananca Yexuu B OTHOMEHMSIX ¢ MosgaBueit
OXMIaeMo Hab/II0gaeTCsl 3HAUMTEIbHbIN MPOGUIIUT, KOTOPbIii BBIPOC B CBSI3U
C aKTUBU3allMei TOPrOBO-5KOHOMMUYECKMX OTHOLIeHM mocie 2004 r. Taxk ke,
Kak " B ciydae ¢ YKpauHOIi, OH MMeeT TeHAEeHIIMIO K COKpallleHUIO B Tepuon,
Kpu3uCOB (B YacTHOCTHU, B 2013-2016 rT. 1 B 2020 I.), 0IHAKO B JOATOCPOYHOI
TepcreKkTBe yBeIUUMBaeTCs.

KpyrmiHeiiimm YyelckMm 3KCIIOpTepoM Ha MOJIIABCKMIA PhIHOK SIBJISIETCS
xommanusi Skoda Auto. Yenickue GpupMbl TaKke aKTMBHO SKCIIOPTUPYIOT B Mos-
IABUIO 3JIEKTPOHHBIE TIPUOOPHI, peaKTOPbI, COJIO, (papMalleBTMUeCKIEe U3HETUST
u 6ymary. B cBoro ouepenb, MongaBust MpeuMYIIECTBEHHO SKCITOPTUPYET B Ye-
XUI0 METa/UTyPIUUECKYIO IPOAYKIINIO, 00YBb, BUHO Y TEKCTUJIbHbBIE U3 TENSI.

[unarpamma 9. Yelwucko-MonaaBcKas MHBECTULMOHHAsA akTMBHOCTb B 2001-2021 rr., B MAH gona.
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VHBeCTUIIMOHHAS] aKTUBHOCTD B YENICKO-MOJIIaBCKUX TOPTOBO-3KOHO-
MMUYECKVX OTHOIIEHMSIX OCTaBaJaCh MMHMMAJIbHOJ Ha TIPOTSDKEHUY O0JIbIIei
YacTU pacCMaTpuBaeMoOro nepuoaa. Pe3skuit poCT 4elmCK1UX MHBECTUIUI
B MOJIZaBCKYI0 SKOHOMMKY Habmogaercs HaunMHas ¢ 2017 r. MoagaBckue
MHBECTUIMY TAK)Ke HECKOJIbKO BBIPOC/IY, OJHAKO CYIIECTBEHHO MEHbIIIE.
B 11eJ10M MOXXHO TOBOPUTH O 3aKpeIIEHUM B MOC/TIeAHNe roabl 3a Yexmeit
POJIU CTA6UIBHOTO MHBECTOPA B MOJIITABCKYI0O 9KOHOMUKY. B 3TOM KOHTEKCTe
HeOO6X0IMMO OTMETUTD, UTO IMPUCYTCTBYE YEHICKUX (UPM 0COOEHHO CUTBHO
B MOJITABCKOM 6AHKOBOM CEKTOPE, ITePCIEKTUBHBIMU JIJISI MHBECTUIINIT TAKKe
CUMTAIOTCS OTPAC/IN SHEPTeTUKM Y TPAHCIIOPTa.
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Ye1cKko-6e10pyCCKIe TOPTOBO-3KOHOMMYECKME OTHOIIEHWST

Yericko-6eJI0pyCcCcKMii BHEIITHETOPTOBbIN T 060POT Ha HAYaJTbHOM 3Ta-
e paccCMaTpUBAEMOTro ITepuo/ia B I1eJIOM COOTBETCTBOBAJI 00IIel TeHIeH-
Iuy ¢1a60it IMHAMUKU PasBUTHUS, OMHAKO MMeJ psif crienyduueckux yepr.
Taxk, B mepBoi1 mojioBuMHe 1990-X IT. YelICKMI 3KCIIOPT B benopyccuio poc
M Hayaj CTarHMPOBAThH JUIIIb BO BTOPO¥ MOJIOBMHE AecaTuiaeTusi. UMmopT
13 benmopycenn Havas omryTuMo pacTtu emie ¢ 1999 r. Oco60 peskuit ckauok
o6beMa 4elCcKoro skcropra Habmogancs B 2007-2008 rr., Korma OH BbIPOC
co 115,78 mnH gonn. (2006) mo 299,560 man most. (2008). B mesiom pocT
9KCcrIopTra o6eux cTpaH obecreuynuBan CTabMIbHOE MOBBIIIEHUE B3aUMHO-
ro ToBapoo6opoTta B mepuog 2002—-2008 rr.: 3a JaHHBI ITePUOL OH BhIPOC
€ 93,698 mnH most. 0o 434,374 miaH gosn. HecMoTps Ha HeraTMBHOE BJIU-
ssuue puHaHcoBoro kpusuca 2008 r., yemncko-6e0pycckast TOProOBJIsS BOC-
ctaHoBuUIach yke K 2010 r. CiiegyeT, 0HAKO, OTMETUTD, UTO 00bEM UM-
nopta u3 benopyccuu mocae MOCTKPU3UCHOTO BOCCTAHOBJIEHUS TIOTEPSII
TEHIEHIMIO0 K YCTOMUYMBOMY POCTY M CTaOUIM3UPOBAJICSI Ha YPOBHE OKO-
Jio 125-150 mutH mosut. B To ke BpeMs1, UelICKuii 3KCIopT B Havaie 2010-x
IT. IPOJIOJKAJ YBeMNIMUBAThCS, B 2013 T. OCTUTHYB MMKOBOTO MOKa3aTess
484,903 muH post. Tem He MeHee, B 2014-2016 rr. moc/ieqoBaio pe3koe Ma-
IleHVe B CBSI3YM C HAYaJIOM Kpu3uca Ha YRpauHe. @akTUueCKu rmageHne 6bu1o
CaMbIM 3HAUUTEJbHBIM CpPeJIy pacCMOTPEHHBIM HaMM TOPTOBBIX OTHOIIIE-

[MAnarpamma 10. Yewcko-6enopycckuii Toproebiit 06opot B 1993-2021 rr., B ThiC. AONN.
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HMI1: 9KCIIOPT cHU3WICS ¢ 484,903 vutH gosn. B 2013 1. mo 192,934 MiH 1011,
B 2016 r. HecMOTpsI Ha TO, UTO ITOCTEIIEHHO OH CHOBA BBIPOC U CTAOUIN3UPO-
BaJsics Ha oTMeTKe 300 MJIH IOJUL., TOBapoob6opoT Mmexkay Yexueii u Benopyc-
cuelt 0CTaBajICs CyIIeCTBEHHO HUKe TOKPU3UCHOTO ypoBHS. C yuyeTom crar-
HUpYIOIlero uMmnopTa 13 besopyccun mo3auTUBHAS AMHAMMKA OTCYTCTBOBaIA.

Hunarpamma 11. Yewcko-6enopycckuii Toprosbiii 6ananc 8 1993-2021 rr., B MAH gonn.
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UcmoyHuk: (The World Integrated Trade Solution).

ToproBslit 6amaHc Yexun B TOProBO-9KOHOMMUYECKIX OTHOIIEHUSIX ¢ Be-
JIOpyCCHei 0CTaBajICs IPOPUIMTHBIM Ha MPOTSDKEHMM TTPAKTUUECKY BCETO
paccMaTpmMBaeMoro nepuoa, O4HaKo BIUIOTh 10 2006 I. ero pasMmep OCTaBasICs
HesHauuTenabHbIM. HaunHasg ¢ 2007 r. 4emICKUI1 SKCIIOPT POC CYILeCTBEHHO
ObICTpee, ueM MMIIOPT M3 Benmopyccun, B ¢BSI3U ¢ yeM poduinuT Yexum mo-
BBICUJICS.

VHBeCTUIIMOHHASA aKTUBHOCTD B UEIICKO-6eI0PYCCKMX OTHOMIEHUSX
TaK Xe, KaK U B CJIyyae YelICKO-MOJIIaBCKUX OTHOLIEHU, IIPOLOJIKUTEIbHOE
BpeMsl OCTaBajiaCh KpaiiHe HU3KOW. 3HAUMUTENbHBI NPUTOK yelickux ITMA
Havasica B 2007 r., B To Bpems Kak [ n3 Benopyccun u ganee nocrymnanm
B Uexu10, 3a UCKIIOUEHNEM OTHeNbHBIX Iepuonos (2013 r., 2020-2021 rr.),
B KpajfHe He6O0IbIIOM KOJINYECTBE.

Yerickue npeanpuHuMaTeIn JeEMOHCTPUPYIOT 0CO6€HHO BBICOKYIO aK-
TUBHOCTH Ha 6€JI0PYCCKOM pbIHKe B chepe HEABMKMMOCTHU. Takske aKTMBHO
PasBMBAETCSI COTPYAHMUYECTBO MEKIY YEIICKUMM U 6esIopyccKuMy hupMamMu
B 0671aCTM TpaHCIIOpTa: Tak, B 2008 . Skoda Electric saxmounia cornameHue
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[Aunarpamma 12. UHBECTMLMOHHAA aKTUBHOCTb B YeLLCKO-6enopycckux oTHoweHusax B 2000-2021 rr.,
B MJIH AONN.
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¢ BenkomyHmaiiem Ha nmoctaBKy 300 TpoyieiibycoB 061Ieii CTOMMOCTBIO
200 muH venickux kKpoH (Skoda Electric... 2008). ITToMMMO 3TOro, UelICKue
(bMpMBI aKTUBHO YYaCTBOBAIU B 6EIOPYCCKMUX TIPUBATU3ALMOHHBIX ITPOLIECCaX.
B sTom koHTekcTe B 2009 1. Toprosas masnara Yerckoit Pecrry6mvku u Topro-
BO-IIPOMBIIIVIEHHAS MajaTa benopyccum moammucan MEMOPAHIYM O COTPYA-
HMYECTBe, HAalleJIEHHbI Ha YITyb/IeHe SKOHOMUYECKOTO B3aMMOIEeICTBYS.
B pesynbTaTe 4eIcKMM KOMIAHMUSIM GbUI YIIPOILEH JOCTYI K IPUOOPETEHNIO
MIPUBATU3UPYEMbIX aKTMBOB. Uexust u benopyccust Takske aKTUBHO COTPYIHM-
yajiu B s3HepreTuueckoi chepe: B 2009 r. Ha 3aceJaHUM YEIICKO-0eI0PYCCKOT
MEXKITPaBUTENbCTBEHHOM KOMMUCCUM ObUI TTOANMCAaH MeMOpaHAyM O B3au-
monoHuManuy mMexxay MERO CR u GUP Gomeltransnéft Druzba, KoTopblii
IOJDKEH 00J1eTYnTh 0OMeH MH(pOpMalIMeii, Kacalolleiicst TOCTaBOK POCCUIICKOI
HedbTH B Yexuio mo TpybompoBoay «pyskba». Bkyme ¢ moroBopamu ¢ PO,
VkpanHoit u CjoBakueil 3TO coralieHue obecrneumBanso GyHKIMOHMPOBA-
HM€e CUCTEMbI CBOEBPEMEHHOTO MPeIyIPesKAeHNUs O ITepebosx ¢ MOCTaBKaMu,
MTOBBIIIABIIE SHEPreTUYecKyoo 6e30MmacHoCTh Yexuu, UTo 6bIIO0 0COOEHHO
aKTyaIbHO [JIsI Hee TI0CJIe POCCUIICKO-YKPaMHCKOTO SHEPTeTUYECKOTO Kpr3uca
B KoH1Ie 2000-x rT.
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JOYORN
Rkl

B nesrom cpaBHeHMe TOPrOBbIX OTHOLIEeHMIT Uexnu co ctpaHamu BocTou-
HOJi EBpOIbI MO3BOJISIET HAM TOBOPUTH O CYILLECTBOBAHUM SIPKO BBIPYKEHHOI
Nepruoau3aluy B paMKax pacCMaTpuBaemMoro rnepuojaa. Toprosisi Co BceMu
YeThIpbMSI pacCMaTpUBaeMbIMU CTpaHaMu cTarHuposasna B 1990-e rT. u ak-
TUBM3UpPOBaaach okoao 2004 r., B nepuof BcrymneHus Yexuu B EC. Takum
obpasom cepeanna 2000-x IT. cTajia BpeMeHeM Hauboyiee aKTMBHOTO pPOCTa
TOPTrOBJIM CO BCEMM pacCMaTpuUBaeMbIMU CTpaHaMu. [I03UTUBHBINA TPeH],
OBLT HECKOJIbKO HapylleH GMHaHCOBBIM Kpu3ucom 2008 r., omHaKO K Hava-
sy 2010-X IT. TOprosiisg 6blIa BOCCTAaHOBJIEHA, B PSie CyyaeB ITOKa3aTelIn
JlacKe TIPEeBbIIIAIN JOKPU3UCHBIE U NJeMOHCTPUPOBAIU KpaliHe MO3UTUBHYIO
IHamMuky. Tem He MeHee, KpM3UC Ha YKpauHe B 2014 r. HaHeC HOBBINM yaap
[0 TOPTOBBIM OTHOLIEHUSIM Yexuu CO CTpaHaMM PeruMoHa U MMes OaJIeKO
uayle MoCaeNCTBUS IJISI UX AajibHelilliero pasBuUTUs. BBefeHne CaHKIIMIT
¥ SKOHOMMYECKUIT KpM31C Ha YKpayHe OKa3aIuch Cepbe3HbIMM (pakTopamm,
HeTaTUBHO BAMSIIOIIVMMM Ha pa3BUTHeE TOPTOBJIU. B pe3ynbTaTe BbICOKas 4a-
CTOTa KPM3UCOB He MT03BOJIs/Ia IMHAMUYHO Pa3BUBAaTh TOPTOBbIE OTHOIIEHMS
Iaxke B Te€X CJIy4Yasx, KOTOA MOJUTUUECKUIT KIMMAaT STOMY 6JIarompusiTCTBO-
BaJl — KakK B cJiyyae ¢ YKpauHoii. VICK/II0UeHeM B 3TOM OTHOILLEHUH SIBJISIETCS
TOProBJIst ¢ MongaBueii, cjabo 3aTpoHyTasl OC/IeACTBUIMY Kpusuca 2014 T.
TakuM 06pa3oM, MOKHO pe3lOMMPOBATh, YTO IKOHOMMUUECKOE MIPUCYTCTBIE
Yexuy B permoHe CTarHMpoBajao Ha PoHe 0OBEKTUBHBIX OTPAHMYEHMIT BO3-
MO>XHOCTe JaJibHeNIIero pocTa, a poCT CTPaTerMueCcKOro MpOTUBOCTOSTHUS
eBpOo-aTIaHTUYeCcKoro cowsa u PO B BoctouHnoit EBporie kpajiHe HeraTMBHO
CKa3bIBaJICSI HA PA3BUTUM SKOHOMMUYECKUX OTHOIIEHUI YeXun ¢ permoHOM.
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ECONOMIC RELATIONS OF THE CZECH REPUBLIC WITH EASTERN
EUROPEAN COUNTRIES IN 1993-2021

Petr Trofimov

MGIMO University, Moscow, Russia, e-mail: petrlapinski.1@gmail.com

Abstract. The article deals with trade and economic aspects of the Czech Republic’s relations with
the countries of Eastern Europe in 1993-2021. A comparative analysis of the dynamics of trade
turnover is carried out, general trends and specificities of Czech trade relations with individual
countries of the region are highlighted. In this context, the influence of political factors, especially
the crisis in Ukraine in 2014, as well as global economic conjuncture — world economic crises,
energy prices, etc. are analyzed. The dynamics of investment flows is examined and attention is
paid to the sectoral distribution of investments. In this regard, the cooperation between the Czech
Republic and Russia in the energy sector and the activity of Czech firms in the Eastern European
markets are analyzed in detail. The periodization of the Czech Republic’s economic relations with
the region is carried out on the basis of trade and investment indicators. A conclusion is made
about the stagnation of trade and economic interaction between the Czech Republic and the
region in the 2010s due to the high frequency of political and economic crises as well as due to
significant negative impact of the growth of political tension in the region.
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