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MOJIbCKO-POCCUMCKHUE SdKOHOMUYECKHUE
OTHOLIEHMUA B 2004-2016 T'OJAX

Annomayusa. VccneayoTcss BOIPOCHl JUHAMUKY BHEIIHEH TOPTOBJIN U MHBECTULIUN MEXIY
Poccueit u [Hompmeit. OTMedaeTcs, 9TO COBPEMEHHBIH yPOBEHb TOPTOBBIX MOCTABOK IOCIE 3a-
MeTHOro pocta B 2004-2012 rr. BepHyics k ypoBHio 2007 r. Cpeau npU4YuH Takoi MpoTHBOpe-
YUBOH CHUTYyallMM BBIIENACTCS BIMSHHE MHPOBOTO SKOHOMHMYECKOTO KPH3HCA, BCTYIUICHHUE
ITonsun B EBpocoro3, HeyperyaIupoBaHHOCTb psijia CIOPHBIX BOIPOCOB ABYCTOPOHHUX OTHOIIE-
HHUH, a Takke psI (PakTOpoB BHEIIHETO M BHYTPEHHETO XapakTepa. OTIOENBHO HCCIELyeTCs
NpPaKTUKa HEOJHOKPATHBIX POCCHHCKUX 3M0Oapro MpoOTHB MOJBCKUX TOBAPOB M MEXAHU3MBI MX
oTrMeHbl. OOOCHOBaH BBIBOJI O TOM, UTO 0OJiee MHTEHCHBHBIC U JIOJITOCPOYHBIC SKOHOMHUYECKHUE
OTHOMICHUA MEXKIAY COCCAHUMU CTpaHaMHU, NPUHOCAIINE B3aUMHYIO BBII'OJY, MMO3BOJIAIOT JICTUC
pas3pelraTe BO3HUKAIOIINE TIOUTHYECKUE CIIOPHI.

Kniouegwie cnosa: Poccus, [lonbina, BHEIIHSSI TOPTOBJISL, UHBECTHUIINH, CAHKIUH.

Pa3Butue skoHoMuueckux otHomeHuil mexay [lonbuel u Poccuiickoit denepanueit
Ha npoTsbkernn 2004-2016 rr. OpIIO pa3TUYHBIM TIO CBOEH quHammKe. X 3ameTHOE OC-
na0ieHue ObUIO CBSI3aHO C ABYMsI BaKHBIMHU COOBITHSIMU. B mepBoM cityuae 3T0O BIUsSHUE
BCEMHUPHOTO AKOHOMHYECKoro kpusuca, norpscuiero CIIA B 2007 r. Bropoii cinyuait
kacaetcs cankiuii EBporneiickoro Coro3a, HampaBiIeHHBIX MPOTUB Poccrn U CBA3aHHBIX C
npucoenunenueM Kpoima k Poccuiickoit @enepanyu, a Takke aKTyaJbHOW MOJMTHKU
MoOCKBBI 110 OTHOILLIEHHIO K BOCTOYHOM Y KpauHe.

[Monpma siBnsercst wienom EC ¢ 1 mas 2004 r., 1 B CBSI3U € 3TUM (PAKTOM OCHOBHBIM
JIOKYMEHTOM, PEryJHPYIOLUIUM TOProBO€ M 3KOHOMHYECKOe cOTpynHudecTBo ¢ Poccuii-
ckoit denepanueit, ctano Cornamienre o naptaépctse U coTpynHudectse (PPS) mexay
Mocksoit u bproccenem ot 24 utonHa 1994 r. Ero geiicTBue OXBaTHIIO HOBBIE CTpa-
Hel—wieHsl EC B cooTBeTcTBHH ¢ [IpoTokonoMm, nognucanaeiM 27 anpens 2004 r. B JIrok-
cemOypre [O Rosji.., 2012: 188]. 2 HosOpst 2004 r. OBLIO 3aKIIOYEHO MOJIBCKO-
pOCCHiicKOe MEXIyHapOIHOE COrJlallieHHne 00 SKOHOMHUYECKOM COTpyIHHuecTBe. biaro-
Japsi 3TOMY CO37jaHa MOJBbCKO-pOCCHIiCKasi MEXIyHapoaHasi KOMUCCHS, CTaBLIas IJIaB-
HBIM ()OPYMOM B Hajiore 00 3KOHOMHUYECKOM COTPYIHHUYECTBE MEKAY 00€UMH CTpaHAMH
[O Rosji, 2012: 188]. Cnenyer moauepKHyTbh, 4TO MPOJOJDKAIOT JICHCTBOBATh paHee 3a-
KITIOYEHHBIE JTOTOBOPBI, PETYIHNPYIOLINE COTPYAHUYECTBO B TAKMX OTPACHISIX, KaKk 3HEpre-
THKa, TPAHCIIOPT, NPUTrPaHUYHAs UHPPACTPYKTypa, TypHU3M U KOHTAKTHI MEXKAY PETHO-
HaMH.
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Pa3BuTHE SKOHOMHUYECKUX CBS3€H SIBJIAETCS Ba)KHBIM 3JIEMEHTOM CTaOMIM3alMU OT-
HOIICHUH MeXIy 00euMH cTpaHamH B Apyrux chepax. OcoOEHHO OHO IICHHO CETOHSI,
KOIJa MOJUTHYECKHE OTHOIICHUS MEXIy OOEMMH CTOPOHAMM HE CKJIAJIbIBAIOTCS, OCO-
OEHHO B IOJIrOCPOYHOI NEPCIEKTHBE.

[TosTOMY manpHelIIEe Pa3BUTHE IKOHOMHUYECKOTO B3auMoaecTBus Mexay lonpuieit
u Poccuiickoit denepanneit Bcerna OyneT UMeTh OOJNbIIOE 3HAYEHUE JUIA 00EUX CTpaH.
Ero 3HaunMocTh 00ycClIOBIICHAa HE TOJBKO B CHIIY MX COCEICTBA, HO MPEXKIE BCEro M3-3a
CTpEMJICHHS MOAJCPKUBATH SIBIAIOLIYIOCS HAUBBICIIUM OJIarOM MHUPHYIO MOJUTHYECKYIO
atmocdepy B EBpone. I xota [lonpma BocnpuauMaercst kak naptHEp Poccun B mmpo-
KOM KoHTeKkcTe (kak uieHn Espomneiickoro Coroza, HATO wunu Lentpansaoii u Bocrou-
HOM EBpormbl), 3TO HE yMeHbIIaeT BaXKHOCTH TNOJIBCKO-POCCUMCKUX OTHOMIEHUH 1 EB-
PpOTIBL.

T0p208bl€ OMHOUWIEHUA

OTIMYATETLHON Y4ePTOH MOIBCKO-POCCHHCKIX TOPTOBBIX OTHOIICHUN SIBJISIETCS TIPO-
JOJDKUTENBHBIN TOPTOBBIA ACQUINT Y MOJIBCKOW CTOpOHBI. llepmaneHTHBIN nedunuT c
POCCHICKAM TApTHEPOM ISl TTOJECKOM CTOPOHBI CBSA3aH IMPEX]E BCETO C YIAOBIETBOpPE-
HHEM BBICOKOTO cripoca B llosbie Ha Takoe sHepreTudeckoe chipbE, kak HeTh 1 ra3. OH
cymectByeT ¢ 1990-x rr. Hammpumep, B 1993 1. oH cocraBnsut 627 miH gomt., B 2001 1. —
3,4 mupa pomn., B 2008 1. — 11,6 Map q0JuL., JOCTUTHYB HauBBICIIETo 3HaueHus B 2012 r.
— cBbimie 18 mupa ot (cM. Tabmuiy 1).

Tabnuya 1.
Hoabcko-poccuiickuii Toprosoiii 00opot B 2004-2015 rr.
(B maaH goy. CIIIA
T'on Obopot IKcnopr Hmnopr Canbao
2004 9234 2843 6 391 -3548
2005 12 947 3961 8 986 -5025
2006 13 499 3760 9739 -5979
2007 20 785 6432 14 352 - 7920
2008 29 462 8917 20 545 - 11620
2009 16 716 4213 12 593 - 8289
2010 29 785 5822 14 935 -9113
2011 34 065 8 531 25534 -17 003
2012 37 853 9 889 27 964 -18 074
2013 36 070 10 805 25 265 -14 460
2014 32 834 9414 23420 - 14 006
2015 20 066 5694 14 372 -8678

Hcemounux: nist nepuoga 2004-2006 rr.: DAP Ministerstwo Gospodarki na podstawie danych
GUS: mist mepuoma 2007-2010 rr.. Wspdlpraca gospodarcza pomiedzy Polska a Rosja,
Ministerstwo Spraw Zagranicznych, Informator Ekonomiczny o krajach $wiata Federacja
Rosyjska; Notatka informacyjna o Federacji Rosyjskiej i polsko-rosyjskiej wspotpracy
gospodarczej, Ministerstwo Gospodarki; Handel zagraniczny w 2015 r. — ... op. cit.,; Rocznik
statystyczny handlu zagranicznego, Warszawa — za lata 2012—-2016.
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Jlanee Havanoch CHIKEHHE OTPHUIIATEIHHOTO caliba0, KoTopoe kK 2015 r. cokpaTuimoch
no 8,7 mupa moii. DTO caMblii HU3KUH IMOKaszareiab Toproporo aedunura ¢ 2009 r.
(8 mutp 289 mutH m0IL.), U OH, OE3YCIOBHO, SIBISICTCS PE3yIbTATOM IAJCHUS B3AHMHOTO
TOBapooOopoTa, 00ycioBiIeHHOro caHKiusaMu EC 1 OTBEeTHBIME MepaMu, MIPEeNITPHHSATHI-
mu Poccueit B orHomernn crpan—wieHoB EC, B ToM umcie [lompmmu. B 2015 1. Poccus
ObuTa CeIbMBIM AKCHOPTHBIM pbIHKOM aisl Ilonbmu mocne I'epmanum, Anrnuu, Yexuw,
®panunu, Utanum u [N'onnanauu. Ho ecnu peus uaér o croumoctu ummnopra [loapmm, To
Poccus 3anumaet TpeThe Mecto nocie I'epmannu u Kutas [Handel.., 2016]. 3xecs crout
no6aButh, uto 2015 rox Obut ans Ilonpmm nepBeIM, KOTa yAaloch JOCTUTHYTH IOJIO-
JKUTEIFHOTO TOProBOro OanaHca, COCTaBUBLIETO 2,7 MIIPI AOJUI. IPOTUB 3,6 M/ A0
nedurmra B 2014 r. [Handel.., 2016].

Uro xacaercs noctaBok HedTH, TO [lonpma B Teuenne 2011-2014 rr. ummopTrupoBa-
na u3 Poccun cBoitie 90% storo cwipbs: 2011 — 91,9% (21,9 mun ToHH); 2012 — 95,5%
(23,5 mute ToHH); 2013 — 95,4% (22,3 mmH TOHH); 2014 — 93,4% (22,1 MutH TOHH). Oc-
HOBHBIM KaHAJIOM TPAHCIIOPTUPOBKH 3TOTO ChIphs B llompmry sBiseTcss TpyOompoBos
“Ipyx06a”. Ilompma Taxke nMmmoptupoBana Hedpts w3 HopBermm m BenmmkoOpurtanww.
B ciiygae Hoperun HambompIiiee MpomeHTHOE y9acTHe B MOJIBCKOM UMIIOPTE IMEJIO Me-
cto B 2011 r., koraa oH moctur 5,6% (1,3 mMiH ToHH), a Koyt BenukoOpuranuu qocTUrIa
2% (477 TBIC. TOHH), IS KOTOPOH 3TOT roji ObUI TakKe HAaWTydInuM. J{omns aTux ctpaH B
2014 r. cocraBuna cooTBeTcTBeHHO 2,2% (510 ThIc. ToHH) U 0,7% (158 THIC. TOHH)
[Wptyw.., 2015: 87].

B ciywae mpupogHOro rasa Takke JAOMHHHpYET UMMOPT W3 Poccuu, XOTsS U B
MeHblied crenenn. B 2011-2014 rr. cuTyanus BbIDISAEIa CISAYIOIIUM 00pa3oM:
85,5% (9 muH 549 T1hIC. M) — 2011 T.; 79,9% (9 MmH 261 THIC. M?) — 2012 1.; 77,1% (9
miH 115 ThIC. M?) — 2013 1. 11 75,8% (8 Mt 471 THIC. M?) — 2014 T. TO €cTh 0HA YETBEP-
Task TOJIBCKOTO CIpOca Ha MPHUPOHBINA Ta3 W3-3a TPAHMIIBI TOCTYIIala U3 IPYTUX UCTOY-
HUKOB. Ha BTOpoM MecTe 1o moctaBkam 3Toro ceipbst B Ilonmpmy Haxonutes I'epma-
aus: 14,5% (1 muma 625 TRIC. M?), 2 B 2014 1. 3T0 65110 20,7% (2 MH 310 THIC. M?). Ha
TPEThEM MECTe OKa3ajach Uexws, HO KaKk 3HAYMTENHHBIA IMOCTABIIWK MPUPOIHOTO ra3a
tosibko ¢ 2012 1. — 4,8% (556 ThIC. M?). B 2014 1. 3TH MOCTaBKM OBUIA HECKOJIBKO MECHbB-
muvu — 4,% (392 teic. M) [Wplyw.., 2015: 87]. Heobxomumo m00aBHTH, YTO B
2003-2014 rr. cTOMMOCTb TOJIBCKOTO UMIIOPTA B IIEJIOM YBEIHYHIACH IPUOIMZUTEIHFHO B
Tpu pa3a — ¢ 55,1 mipz espo B 2002 r. 1o 168,6 mipa espo B 2014 r. B Teuenue stux et
UMIIOPT HETH yBEIHYWIICS TOYTH B 4eThipe pasa (¢ 3,2 mupa espo B 2002 1. go 12,4
mipa eBpo B 2014 r.), a mpupoaHOTo raza 0oyee 4yeM B YeThIpe pa3a (COOTBETCTBEHHO C
0,9 mapm eBpo 10 3,5 mupx eBpo). B menom gonomHUTENBHBIE 3aTPAThl B TTOIECKOM UM-
MOpPTE Ha 3aKYIKY BHIIIEYKA3aHHOTO YHEPTeTUIECKOTO ChIpbs B cpaBHeHnu ¢ 2002 T. co-
craBuin 89,7 Mapa eBpo, B TOM umcie Ha HedTh npuuuiock 67,8 mupa espo (77,3%), a
Ha npupoaHbIi ra3 21,8 mipa espo (22,7%) [Wptyw.., 2015: 87]. TIpu aTom B poccwuii-
CKOM JKCIIOpTE cpeaHeronoBas neHa 1 6appens Hedtu cocrasnsia B 2003 r. 24,9 momn.,
a B 2014 r. — yxe 99,6 nonn. B cnmyuae npupoanoro raza: 2003 r. — 105,5 gomn. 3a M3
2014 r. — 317 gomn. 3a m® [Wptyw.., 2015: 87].

JaHHble, TpelncTaBlicHHbIE B TEPBOW TaOJWIlE, BBIPA3UTENLHO MOKA3BIBAIOT YTO
CTOMMOCTbH TOJIBCKOTO 3KCIopTa Bo3pacTana B mpuHunuie ¢ 2004 r. mo 2013 r., ¢ He-
6ompmuM cmagoM B 2013 1., 9T00BI cHU3UTHCS OoKoHYaTenbHO B 2015 1. besycmoHo, Ha
POCT TIOJIBCKOTO IKCIIOpTa MOBIHUUIO BXOkaeHue [lonsmm B coctaB Eponeiickoro Coro-
3a, 4TO JIaJI0 BO3MOXKHOCTh BBINTH Ha POCCHUICKHI PHIHOK, HE MpHOeras K yciyram Io-
cpenaukoB. Kpome Toro, Grmaromapsi TECHOMY COTPYIHHYECTBY MOJBCKAX KOMIAHHHA C
3armagHbIMU, MpOoUcXoaua TpaHchep TexHomoruii B Ilompmry, 4To Takke MO3UTHBHBIM
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00pa3oM HOBJIMSAJIO Ha IMOBBIIIEHHNE KOHKYPEHTOCIIOCOOHOCTHU IOJILCKON MPOAYKIMH Ha
poccuiickuxX pbIHKaX. /IMHaMHKE MOJBCKOI'O 3KCIIOPTa HE IIOMEIIano BBEJICHHE 3HA4Yu-
TEIFHBIX OTPAaHUYCHWHM Ha CEIIbCKOXO3SHWCTBeHHBIE W TuIIeBbie ToBaphl [E. Cieslik,
2006]. B 2004 r., mepBom roay wiencta [Tonbimm B EC, oHa 3aHsuia 4eTBEPTOE MECTO
cpenu crpar—wieHoB EC mo Bennunue ToBapoobopota ¢ Poccueit [Wptyw.., 2015: 87].

Ecnu cpaBHUTH CTPYKTYpY NoJIbCKOTo 3Kcnopra B Poccuiickyro @enepannto ¢ 2004—
2006 rr., TO B HUX MOXXHO OOHapYXUTh CYIIECTBEHHBbIC M3MeHEHUs. CHU3MIIACH OIS
MPOAYKTOB PACTHTENLHOTO U )KUBOTHOTO MPOUCXOXKICHUS B MOJB3y MAIIMHOCTPOUTEIb-
HOW MPOJYKLUH, HEOIArOPOJHBIX METAIJIOB M M3IEIHUN U3 HUX, a TAK)KE MPOAYKIIHH XH-
muyeckoit orpaciu [Wplyw.., 2015: 87]. Haussicmiast nuHamuka pocta B 2005 r. Obuia
OTMEYEHa B CIEAYIOUIMX CEKTOopax: IjacTMacchl M Kaydyk (poct Ha 70,2%, 352 muH
JIOJLT), TpaHCTIOPTHOE 00opynoBanue (56%, 227 MIH [0II.), HEOIaroOpoJHBIE METAIIIBI U
mnenns u3 Hux (51,6%, 337, MIIH [0I1.), MallTMHBI 1 MEXaHUIEeCKHUE YCTPONCTBA, dIIEK-
Tpudeckoe obopynoBanue (48,6%, 843 MiuH mom.), mepepaboTaHHBIE MHUINEIPOIAYKTHI
(47,8, 322 muH A0JT), MaTepPHAIBl B BOJOKOHHBIE n3nenus (47,2%, 322 mua nomt.). Tem
He MeHee Ha mepBoM Mecte B 2005 u 2006 TT. B CTOMMOCTH dKcropTa B Poccuto Haxoau-
JIUCh: MAIIMHBI ¥ MEXaHWYECKHE YCTPOWCTBA, MIEKTPUUIECKOe 000pyI0BaHUE, & HA BTO-
POM MecTe MPOAYKThI XUMHYECKOW npombInuieHHocTH [Wptyw.., 2015: 87].

Taxoke CTOUT BCHOMHHUTB O TOM, uTO [losbia B 3T ToAbl yTpaTHia poiib MOCPEIHUKA
B cucreMe Boctok—3anaa. Poccuiickas deneparus pa3BruBaiga CBOM SKOHOMUYECKHE OT-
HOIICHHS HETIOCPEICTBEHHO ¢ 3amaanbiMu napTaépamu. [Wptyw.., 2015: 87].

B 2005 r. Poccust okazanach BTOpbIM Iociie I'epMaHMM TOCTAaBIIMKOM TOBAapOB B
[Tonpmry, a e€ monesoe yuactue Bo3pocio ¢ 7,2% B 2004 r. no 8,9% B 2005 r. B cBoio
ouepenb, 1A Poccuy MONbCKUN PHIHOK COBITA 3aHSI B TOM T'OAY IEBSITOE MecTo ¢ 3,6%
eé sxcropra [A. Eberhardt, 2006: 124]. Tlepen Bcryruieruem ITonbimu B EC acts mosb-
CKOTro 3KcropTa momnanaina B Poccuro uepes Jluty u JlatButo [A. Eberhardt, 2006: 125].
C 2005 r. Takoe MOCPETHUYECTBO IEpecTaio ObITh aKTyadbHBIM. TeM He MeHee YacTh
MOJILCKUX MPOU3BOAUTENEH ObliIa JHIIEHa BO3MOKHOCTH dKCHOpTUpOBath B Poccuio us-
3a IPOJOIDKUTEIBHON MPOLEaypbl BBIIaUl POCCHUICKUX BETEPHHAPHBIX CBUAETENHCTB. K
Tomy ke B KoHle 2005 r. poccuiickoe MUHHUCTEPCTBO CEBCKOTO XO3SHCTBA OOBSBUIIO
MOJHBIM 3alpeT Ha UMIOPT 3HAYMTENBHOW YacTH MOJBCKUX IMHUINEBBIX MPOAYKTOB, Ka-
CaBIIMICS TaKXke Msica M pacTuTesnbHOM npoaykimu [A. Eberhardt, 2006: 125-126]. On-
Hako poccuiickue cankiuuu 2005 1. 3aTpoHyIH eaBa 8% MONIBCKOro sKkcnopTa B Poccuto.
YObITKH, TOHECEHHBIE 10 KOHIIa aBrycta 2006 T. MOIbCKOE MPABUTENBCTBO OLICHUIIO B 22
MJIH JIOJII., TO ecTh MeHee 1% oT crommocTtH mojbckoro 3kcnopra [A. Eberhardt, 2007:
141]. B 310 k¢ BpeMsi BO3HHKJIO IMOJbCKO-POCCUIICKOE COMEPHUYECTBO OTHOCHTEIBHO
MTOKYTIKHM JINTOBCKOTO HE(PTSHOTO mpeanpustus ‘“Maxeiiksaidi Hadra”. B conepHudecTse
BbIMIpan noyibCkuil HedrssHOM KoHuepH Orlen ¢ OBYMS POCCHHCKMMHM KOHLEPHAMH —
TNK-BP u Lukoil. Peaknueii poccuiickoii CTOPOHBI CTalla OCTAHOBKAa CHA0XKEHUS TIpej-
npusATHs He(ThIO, YTO O3HAYano HakazaHue “OpieHa” 3a TO, YTO OH HOMeIIall POCCUM-
CKHM DHEPreTHYECKUM MpPEANPUATHAM peann3oBath cBou miansl [A. Eberhardt, 2007:
142-143].

B 2007 r. B ToBapHOi1 CTPYKType POCCUHCKOTO PHIHKA HAOIIOJAIICS POCT JIOIH OTHO-
CHUTEJIBHO BBICOKO TepepabOTaHHBIX JJIEKTPOMEXaHNYeCKUX u3aenuit 10 35,8% (c 31,% B
npeablayieM roay). Jlangee mo o4epEéaHOCTH IIIa HPOIYKIHMS XUMUYECKOW OTpaciu —
20,7% (cHmxenue Ha 1,5 MPOLEHTHOTO MyHKTA), MeTaTypruieckas npoaykuus — 10,8%
(poct Ha 05,% mporr. 1.), MPOIYKIHs AepeBOOOpadaThIBaIOICH U OyMa)XXHOW OTpaciel —
10,3% (cHmxenue Ha 1,4 TIPOIL. I1.) U CENHCKOXO3SMCTBEHHBIEC U MTHUIIIEBEIE TOBApHl — 9,7%
(camxenue Ha 1,9 mpom. m.). 3aT0 B CTPYKType 3KCIIOpTa POCCHMCKOro mapTHEpa B
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[Tonpiy npeobnagacT MUHEPAIBHOE CBHIPHE, OIS KOTOPOrOo BO BCEM POCCHHCKOM JKC-
nopre coctasisiet 87,5% [A. Eberhardt, 2008: 158].

12 nexabpst 2007 T. ymanoch HMPOBECTH BCTPEYy MHHHCTPOB CEIBCKOTO XO3AHCTBA
obenx crpan Mapka CaBunkoro u Anekcesi ['opaeeBa, B pesymbrare KoTopoit Poccust
3asBUJIa 00 OTMEHE OTpaHMYEHUI Ha BBO3 MsCa, OJHAKO OTPaHMYEHHUS Ha BBO3 OBOIICH H
¢pykToB octanuck. CieayeT OTMETUTh, YTO YOBITKY MOJBCKUX KOMITAaHUH H3-3a2 SMOapro
Ha PacCTUTEIBHYIO IPOAYKINIO ObUIM 3HAYNUTENHHO BBIIIEC YOBITKOB M3-3a2 MSICHOTO 3M0Oap-
ro [B. Cichocki, 2009 : 121-122].

[Tonnas oTMeHa >M0apro Ha MSCO cTajla BO3MOXHOH Mocie MmoAanucaHus 26 mMapra
2008 r. B bproccene cornmamenus mexnay Poccuiickoit ®@enepanueir u Eppomneiickum
Coro3som [B. Cichocki, 2009 : 121-122]. B ToM roay B mojbckoMm 3Kcrnopte B Poccuro
JMIOMHHHPOBAJIM H3/EITHS 3JIEKTPOMEXaHUIECKON MPOMBITIIEHHOCTH (45%), XUMUYIECKOH
npomeinuieHHoCcTH (19%), MeTammyprudeckoil mpomsIiuieHHOCTH (9%) 1 u3menust aepe-
BoOOpadaThIBarolel 1 OyMakHOM MPOMBIIIUIEHHOCTH. B TO ke BpeMs MPOAYKIHUS Cellb-
CKOXO3ACTBEHHOW W MPOMBIIUIEHHON OTpaciei cocrasmsia 7,9% skcmopra, 9To OBLIO
caMbIM HH3KHM ToKaszaresnem ¢ 1997 r., korma on 6but paBen 42% [B. Cichocki, 2009:
126]. Co cTOpOHBI POCCHICKOTO HMIIOpPTa MPEBATUPOBAIA MUHEPAIbHAS IPOILYKIIHS,
BKJIIo4asi HeQTh U NpupoaHbId ra3 (86—90%), a B nanpHeWIeld o4epeJHOCTH METauTyp-
rudeckas nmpoxykuus (4%) u xumuueckas npoaykuus — 3,6% [B. Cichocki, 2009 : 126].

Opmnako B Te4YeHHE MOCIeIHUX ABYX MecsieB 2008 r. MmoiabCKO-pOCCUUCKHI TOBAPO-
0o0OMEH Hadal IMOKa3blBaTh OTPHULATENHFHYIO AMHAMHKY 110 CPAaBHEHHWIO C aHAJIOTHYHBIM
nepuogoM 2007 r., u B 2009 r. OBLIO OTMEYECHO CEPhE3HOE CHUKCHHUE B3aMMHOT'O TOBAPO-
obopora Ha 13,1 mupa nomi, ¢ 29,8 mapa gomt. B 2008 1. go 16,7 mupa gomn. B 2009 r.
OCHOBHOI NPUYMHOM TAKOrO COCTOSIHUSI CTaJl MUPOBOM SKOHOMHYECKHH KPHU3UC, IpPU-
BEJIINI K CHIDKEHHIO TOBapooOOpOTa B TOPTOBJIE BO BCEM Mupe. B cBoeil peaknny Ha
KPHU3UC POCCUICKOE MPABUTEIHCTBO HAYATIO MPUMEHSATH IO OTHOIIEHHIO K CBOEH aBTOMO-
OMIIEHOW MPOMBINIIEHHOCTH MPOTEKIIMOHUCTCKUE (TaMOKEHHBIE) HHCTPYMEHTHI. Y OBITKH
MOHEC MONBCKUN 3KCHOPT, B CTPYKType KoToporo B 2008 r. MallMHbI U AETAIU K Malllu-
HaM COCTaBJsUTH mouTu nojoBuHy nenbl [B. Cichocki, 2009: 127]. B 2009 r. ITonsina
SKCTIOpPTUpOBajia B Poccuio B OCHOBHOM 3JIeKTpoMexaHudeckue usnenus (22,3%), cenb-
CKOXO3SIHICTBEHHYIO M MHIIEBYIO mpoaykuuto (21,3%), xumudeckyro npoaykimio (17%),
MPOAYKIIMIO JepeBooOpadaThiBarolield U OyMaxkHO# mpombinuieHHocTd (11%), Metain-
ayprudeckyo npoaykuuio (5,4%). Camoe GONbIOE CHIKECHHE SKCIOPTa MPOU30IILIO B
3NEKTPOMEXaHHUUECKOM CEKTOpE, TO eCTh ¢ 36 10 22,7%. 3aT0 caMblii OOJIBIION POCT ObLI
3a(pMKCUPOBAH B CEILCKOXO3SHUCTBECHHOMN M MUIIEBOM MPOMBINIICHHOCTH, ¢ 9,8 10 21,3%,
4TO SBMJIOCH CIIEACTBHEM OTMEHBI POCCHMHCKHMM MAPTHEPOM 5MOApPro Ha CEIbCKOXO3AMCT-
BCHHYIO U THUILIEBYI0 NpOAyKuuio, npuxomsigyro u3 [omsmm  [J. Cwiek-Karpowicz,
2011:149]. TIpu 3TOM CIleyeT MOMHHUTH O TOM, YTO B PE3yJIbTaTe POCCHUCKOTO KpH3HCa
oOmiee cHmkeHne ToproBoro ooMeHa Poccuu B 2009 . coctaBmino 36,2%. Poccust ske-
noprupoBasa B llonbury B ocHOBHOM HedTh U NpupoaHbId Ta3 (75%), HE3HAYUTENbHOE
KOJIMYECTBO U3JEINH METATyPrHIeCKON IPOMBIILIEHHOCTH (4%) 1 Xxumuueckoi (3,7%)
[J. Cwiek-Karpowicz, 2011: 149].

ITocne MMKOBBIX MOKAa3aTeNel MOJIbCKO-POCCUICKOTo ToBapoobopora 2012 r., cocra-
BuBIIero 37,9 mupa moil., OH Hadal cHWwKathbes U B 2015 1. cocraBun 20,1 mupa Ao
DTO CHWKEHHE MPOWCXOAWIO, OJHAKO, HE TOJBKO M3-3a caHkiuit EC, HO Takxke m3-3a
Hexenanusi Poccun mpoBoJuTh HeoOXoJUMble pedOpMBI, M3-3a TaJIeHUS WHBECTHIIUH,
ocnabiieHus] ypOBHS BHYTPEHHETO MOTPeOJIeHHs, CHIKCHHUST peallbHBIX JO0XO0JI0B Hacelle-
HUSl ¥ OFOJDKETHBIX 3aTpar B dToW oOmactu. B xonHme 2014 r. k BhIIIENepEeYHCICHHBIM
(hakTopaM TprUOABUIIOCH TIAJICHUE IIeH Ha He()Th — TTIaBHBIN 3KCIIOPTUPTHEIN ToBap Poc-
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cun. ITo cpaBHenuto ¢ utoHem 2013 r., koraa 3a Oappens HedtH mwiatwan 115 mgomn., B
koniie 2014 r. nena cocraBmia 50-60 moi. 3a Gappenb, a HHOrAa U MeHee. B To Bpems
coxpanenue Poccueil sm6apro Ha UMIOPT HEKOTOPHIX MPOIAYKTOB MHIIEBOW MPOMBIII-
JeHHOCTH n3 cTpaH—wieHoB EC, yckopuino mH(IsIMio, gocturiryto 3aadeHus 11,4%, a
Ha nueBoM peiake 15,7% [Polska 2015.., 26].

BaxubM pakTopoM, ycHIMBaromnuM HHOISNNIO, OBUIO pe3Koe MaJeHue Kypca pyos.
HecmoTpst Ha ¢puHaHCOBYIO OANEPKKY B pasMepe 87 mipa noit. B 2014 rony, nagenue
Kypca py0J1st HabJIrF0IaJIOCh TI0 OTHOILCHHUIO K 0T, u eBpo. [Polska 2015.., 26]. Otu He-
OnaronpusTHBIE YCIOBUS YKPEHMIN TPEH] K MaJeHUI0 SKOHOMHYECKOW akTUBHOCTH Poc-
CHH, YTO MPHUBEJIO K IKOHOMUYECKOMY Kpu3ucy B KoHIle 2014 T. ¥ KpenKko ynapuio 1o
POCCHIICKOMY UMIIOPTY. JTa CUTyalusl IpUBeNia K CHUKEHHUIO TIOJIBCKOTO 3KcmopTa B PO
B 2014 1., yTo BUmHO M3 TabmuIel 1, kak B 2014, tak u B 2015 T., npuuém oxoyo 2/3 ma-
JEHUS TOJIBCKOTO 3KCIIOPTa Ha BOCTOK OBLIO BBI3BAHO CTPYKTYPHOM 0OYCIIOBJIEHHOCTHIO
POCCHICKO# S5KOHOMHKH, U Juiib 1/3 pesdynapratrom BBeaenHoro smbapro [Polska 2015..,
92-93].

CHmxenne monbckoro skcnopta B Poccuro B 2014 1. B pe3ynbrare sM0apro coctaBu-
1o 4,8% (394 muH eBpo) Bcelt crommocTH dkcnopTa u3 Ilompmm B PO B 2013 1., T.C.
0,25% o6ero skcnopta [lonemm B 3ToM Toay. Crnenyer Nog4epKHyTh, YTO CAMOE CHIIb-
Hoe cHIXeHue 3kcropTa B Poccuro B 2014 r. Ob110 3a)MKCHPOBAHO B TPYIIIE AJIEKTPO-
MexaHudeckux uznenuit — 300 MiH eBpo. A AKCIOPT TOBAPOB CEMBCKOXO03SHUCTBEHHOTO U
MUILEBOTO CEKTOPOB moTepren yuepo, coctasistomuii 30%, To ecTh okoo 376 MIH eB-
po. Takum 006pa3oM, IPOIEHTHOE YYacTHe STHX TOBAPOB HA POCCHHCKOM PBIHKE CHH3HJI-
csi ¢ 5,2% no 4,1% [Polska 2015.., 92-93].

B 2015 r. u B nepBom kBaptasie 2016 r. poccuiickas SJKOHOMHKA MEPEeKUBaANIA TPY -
HBIH EpHOJ KaK M3-32 SKOHOMHYECKHUX CaHKLUH, KOTOPbIE 3amagHble FrOCYyJapCTBa BBEIH
npotuB Poccun, Tak M KM3-3a HU3KUX LIEH HA dHEepreTuyeckoe celpbe. CpeqHsst neHa Ha
vedts Mapku Urals B mepBom kBaprane 2016 r. cocraBmsima 32 momn. 3a Gappeib 1Mo
cpaBHEHHIO ¢ 53 moit. rogoM panee. [Ipoucxonnio nanpHeliee majeHue Kypca pyos.
[Rosja, 2016:5].

B 2015 1. cpenu ctpan—unenoB EC Ilonpina 3aHs1a nAT0€ MECTO 1O BETUYMHE TOP-
rOBOr0 000pOTa C POCCUICKUM MapTHEPOM, POMYCTHB Brepea I epmanuto, ['onnanauro,
Uranuro n ®pannuro, a cpeau Bcex Toprouix nmapTHEpoB Poccuu [lonbiia 3ansna 12-e
Mecto. B Hawane 2015 r. [lonpina mepeMecTusnach Ha JECATYIO MO3UIMIO CPEIU KpYII-
Heiimmx naptaépos PO [Rosja, 2016:10].

[Monbckmit umnopt u3 Poccun B 2015 1. mpesksie Bcero oxBarbiBall HE(PTH, OUTYM H
MHUHEpPAIbHBIH BOCK — 7,7 MIPJ JOJUI., HCKYCCTBEHHbIE yao0penus — 0,2 Mipj J0JUL.),
MPOAYKLHIO HEOPraHn4ecKol XuMuu — 0,2 MIIpA 10JUL. ¥ NPOLYKIMIO OPraHWYECKOHN Xu-
muu — 0,1 mapxa gomt. B menom sHepreTndeckoe ChIppE cocTaBisuio 75% pPOCCHHCKOIo
skcnopTa B [lonbury. B cBoro ouepens, poccuiickuii UMnopt u3 Ilonbuin BeICIsSAEH ciie-
oyromuM o0pasoMm: mapdromepust U Kocmetuka — 156,8 MiH gomn.; dapmauneBTHKA —
136,7 MutH 107101.; Kpacku U jtaku — 113,4 MitH 1011, iepepaboTaHHbIE OBOIIH U (PPYKTHI —
99,8 MJIH 701, XJ1e0 M KOHIUTEPCKUE u3enus — 54,3 MIIH JIOJUL M JKUBBIC U Cpe3aHHbIC
et — 41,1 mia [Rosja, 2016:5]. 3aTo u3-3a poccuiickoro smMoapro, BBEICHHOTO 6 aBry-
cta 2014 r., B 2015 r. 3HAUUTENHHO COKPATUIICS UMITOPT MPOIYKINHU CETECKOXO3IUCTBEH-
HOM W THIIEBOM MPOMBINUIEHHOCTH: 0COOEHHO MSICO M MsicompoaykTsl [ROSja, 2016: 5].

B mepBom kBaptane 2016 r. AByCTOpPOHHHUN TOProBBIA 000pOT cocTaBui 2,4 MIp.
JOJUL., U3 Kotoporo 3kcropt Ionbiu coctapui 0,8 mupj gomt., a uMmopt — 1,6 mupa
JOJUT., YTO O3HAYalo He3HauuteidbHOoe cHixkeHue Ha 0,1% 1o cpaBHEHHIO C HEpPBHIM
kBaprasiom 2015 r. [Rosja, 2016: 5].



Tlonvcro-poccutickue sxkonomuyeckue omuowerusi 8 2004—2016 codax 113

Hueecmuyuu

B macTosimee BpeMs HMEIOTCSI TIPOOIeMBI B 00JIaCTH MHBECTHIHKA. B WacTHOCTH, HE
JMIOCTUTHYTO TPOABIKEHHE B paboTe HaJ JOTOBOPOM O TMOMIEPXKKE M B3aUMHOMN 3aluTe
WHBECTHUINY W HAJ HOBBIM COTJIANIICHHEM, MIPU3BAHHBIM PETYJIHPOBATh CYIOXOICTBO II0
Bunuisiaomy 3anuBy. KpoMe Toro, He moAmnucaHsl COTJAIEHUsI IO CTPOUTENBCTBY BTO-
poit HuTH raszonposoja fman — EBpona, y4acTUO pOCCUMCKUX KOMIIAaHUM B IPUBATH3a-
MU TIOJBCKOTO 3HEPreTHUECKOTr0 CEKTOpa, CO3[JaHMI0 MEPerpy30yHOro TepMHMHajiIa B
CraBKOBE W COSAMHEHHIO €Tro ¢ Poccrel MHIpOKOKOICHHON KeJIe3HOW JOPOTOH, pacIiu-
pennto poporu DiasoaouT — Kanmuuunarpaz [A. Eberhardt, 2006: 127].

B 2007 r. He ymanocs coOpaTh KOMHUCCHIO, co3faHHyo B 2006 1. g pemieHus: Bo-
IIPOCOB 3KOHOMHUYECKOTO COTPYJHHUYECTBA. BMecTo 3T0Or0 pasropesncs crop MOJIbCKUX U
poccuiickux akimonepoB kommnanuu EuRoPolGaz (I'asnpom u PGNiG) o 1ienax Ha TpaH-
3ut. Poccuiickas ctopoHa 3asBuia, yto [lonbmia sSBaseTcs: XJIOMOTHBIM MapTHEPOM, MPH-
CTYNIUB K CTPOHUTENLCTBY JOPOrOCTOSIIEro ceBepHoro rasomposoga (Nord Stream) [A.
Eberhardt, 2006: 127]. Kpome Toro, He ymanock BO30OHOBHTH IMOCTaBKY HE(PTH 1O TPY-
oompoBoxay [pyx0a Ha nuToBCcKUil HedTenepepadaThIBatONMii KOMOMHAT B T. Maxeii-
KsIif, KOHTPOJIMPYEMBIi MOJIBCKUM KOHIEpHOM OpiieH. A NOJbCKUE HHUIMATHUBEI MO pac-
HIMPEHUIO0 MHQPACTPYKTYPHI, MO3BOJSIONIEH MMIOPTUPOBaTh HepTh M Ta3 M3 paiioHa
Kacnuiickoro Mopst B 06xoa Poccun, ObUTM HETaTUBHO BOCIIPHHSTHI POCCUHCKOM CTOPO-
uoii [A. Eberhardt, 2006: 159-160].

HecMmotpst Ha MHOTHE TIPOOIIEMBI, 00€ CTOPOHBI OCYIIECTBIISIIN MAPTHEPCKUE HHBE-
crunyu. [Toaeckue maBectunuu B Poccun B xoHIte 2008 1. mocturan 596 MiH gomi., a
aKKyMyJUpOBaHHas CTOMMOCTb poccuickux uMHBecTHlui B [lonbmie cocraBuma 1 mipna
850 muH mot. Oto npuMmepHo 2% 3apyOexxHbIx nHBecTUIMH B [Tonbiie. Takum oOpazoM,
BEJINYMHA MHBECTUIIMH ¢ 00enX cTOpoH Oblia HeOombiol. B ciyvae moabckux MHBECTH-
uui, B Poccun npeBanupoBaiu HEMOCPEACTBEHHbBIE HHBECTULMH, KOTopbie B 2008 r. goc-
turs 89% [B. Cichocki, 2009 : 128-129]. 31ech CTOUT BCOIOMHUTb, YTO MPABUTEIHCTBO
Honanpna Tycka npuiep>XMBaIoCh HETATUBHOM MO3HULIMU IO OTHOLICHUIO K naee Cesep-
Horo razonposozaa — Nord Stream, orubatoriiero IMoasmry [B. Cichocki, 2009: 130]. Kpo-
Me Toro, 2 aBrycta 2008 r. [Tosbla BoOIIA B IIEHI'€HCKYIO 30HY, YTO OBLIO CBS3aHO C
BBEJICHMEM BU30BOTO pexxuMa Juisl rpaxnaaH Poccun. B cBoro ouepens, 15 mas 2008 r.
OB OTMEHEH BH30BEIN PEXKUM IMPHU TPAH3UTHOM TiepeMereHny rpaxaan [loasmm gepe3
tepputopuio Poccuiickoit ®enepanuu [B. Cichocki, 2009: 132].

B 2003-2008 rr. BenuurHa NOJBCKUX MHBECTULUN B PoccuM MoCTENEeHHO BO3pacTa-
na, onHako B 2009 r. TpeHI WU3MEHWICS. DTO BBIPA3WIOCH B CHMKEHUU WHBECTUIIMN Ha
40% 1o cpaBuenuio ¢ 2008 rogom. [lonbckre KOMIIAHUK HHBECTHPOBANIN TIPEXKIE BCETO B
nepepadaThIBAOIIYIO MPOMBIILICHHOCTh (44%), B TOM uuncie B 00pabOTKy W HPOHU3BOJI-
CTBO M3JEIUi U3 IpeBechHbI (25%), phIHOK HeaBwkUMOCTH (13%), Xumuyeckyro (11%)
u texcTwibHyio (10%) npombimuienHocts [J. Cwiek-Karpowicz, 2010: 149]. Bosbins-
CTBO TIOJIbCKMX WHBECTHIMH OBLIO HAMpPaBJICHO B CEBEPO-3aMaHYI0 W IEHTPAIBHYIO
gactb Poccuu. Cpenu pernoHos P®, npuBieKaTeNbHbIX I TOJILCKUX HHBECTOPOB, Obl-
qu Hwkeropojackas, Mockosckas, Kanununrpaackas u Opiosckast obsactu [J. Cwiek-
Karpowicz, 2010: 149].

B nepuos orpaHnueHuss ¥ SJKOHOMHUYECKOTro Kpu3uca B Poccuu 3HaAUYNTENEHO CHU3H-
JIUCh U JI0 TOTO CKPOMHBIE HHBECTHUITUH ¢ 00enx cTopoH. B 2015 1. cTOMMOCTH MOIBCKUX
uHBecTUlni B Poccun cocraBmia 20 MIIH, U3 KOTOPBIX 18 MITH JOJUI. MPUIUIOCH HA YeT-
BepThIi kBapTai. [l cpaBHeHus B 2014 r. cTOMMOCTB MOJIBCKUX MHBECTUINI COCTaBMIIA
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70 muH gomn. Ilo garabM Ilonbeckoro HaIMOHANBHOTO O0aHKa CTOMMOCTD IMOJBCKUX HH-
BecTunuii B Poccun mpessimmana poccuiickue B Ilomsmre [Rosja.., 2016: 10]. B Ha-
cTosmee BpeMs OOIbIlle BCEro MOJIBCKUX MHBECTHIIMH COCpenoTodeHbl B LleHTpanpHOM
tdenepanpaOM OKpyTe, CeBepo-3amagHom u B Cubupckom enepaapaoM okpyre. Hanbo-
JIee TIPUBIICKATCILHBIMU palioHaMH IS TTONBCKUX MHBeCTHIMH B 2015 1. 0bITM MoOCKBa,
Cankt-llerepbypr, a Taxke Kammuaunarpanckas, Kemeposckas, Bmagmmupckas, Ceepa-
nmoBckas U PocroBckast obactu [Rosja.., 2016: 10].

Uro mpon3onuio B MOIBCKO-POCCUHCKUX 3KOHOMHUYECKHX OTHOLICHHUSIX C MOMEHTA
npunsatus [omemu B EBporneiickuit Coros?

Bo-nepBbIX, CTOMMOCTh B3aUMHOTO TOBAapoOOOPOTa B HACTOSIIEE BPEMsl CHU3MIACH
1o ypoBusa 2007 rona, XOTs B TeY€HHNE HECKOIBKHUX JIeT, kpome 2009 r., BennyuHa TOBa-
poobopoTa Mexny o0E€HMMU CTpaHaMH BO3pacTajia, HECMOTPS HA MUPOBOH 3KOHOMHYeE-
CKHUI KpHU3HC.

Bo-BTOpBIX, CHIDKEHHE CTOMMOCTH TOPTOBOTO 00opoTa B 2015 T. sBIIsieTcs pe3yabTa-
TOM MHOTHX (PakTOpoB, Takux Kak caHKuuu EC M poccuiickue KOHTPCaHKLIHHU, CHIBHOE
[aJIcHUe IIeH Ha YHEPreTHUYECKOe ChIpbe, OTCYTCTBHE B Poccun sxoHOMHYeckux pedopm,
3aCTOM M perpecc B pPOCCHHCKON SKOHOMHUKE, U3 KOTOPOTO CIIOKHO BEINTH B Onmkaiiiee
BpEMSL.

B-Tperbux, peaapbHOE COCTOSTHIE POCCHICKON SKOHOMHUKH B ONIDKAHIIEH IMepCIIeKTH-
B€ HE MO3BOJIUT TMHAMUYHO PAa3BUBATHCS IBYCTOPOHHUM TOPTrOBBIM OTHOLICHHUSIM.

B-ueTBEpThIX, TOKa OyIyT OCTaBaThCS CYIIECTBYIOIIME OTPAHUYEHUS, CEPHE3HOIO
YBEJIUYEHUs B3aMMHBIX MHBECTHLUM, W 0€3 TOro JOCTaTOYHO CKPOMHBIX, OXKHUAATH HE
MIPUXOAUTCS.

B cnoxuBiueiica cutyanuyu o6e CTOPOHBI HOJDKHBI CHIENaTh BCE Pagy TOTO, YTOOBI HE
CHMYKAJIaCh CTOMMOCTh B3aUMHBIX TOPIOBBIX OOOPOTOB, UCKAaTh U MPUBJIEKATH MHBECTH-
UM, TUKBUAUPYS Ha UX IIyTH HanOoJiee BEICOKUE Oaphephl.

Opnako Hanboee cephE3HBIM BBI30BOM ISl POCCHICKON SKOHOMHUKH SIBISIETCS MPO-
BeneHre d(PQPEeKTUBHBIX IKOHOMHUYECKHX pedopm. Peanm3oBarh mMX ciemyer keile3HOU
Bojeil. Torna B mepcrneKkTUBE OHU IMPUHECYT COPA3MEPHYIO IMOJIb3Yy BCEMY POCCHUCKOMY
0O0IIECTBY U APYIMM HapojaM, NPOXHUBAOLMM Ha Tepputopun PD. CunbHas 1 crabuiib-
Hasi Poccusi, OCHOBBIBAIOTCS Ha 3J0POBOM 3KOHOMUYECKOM (YHIAMEHTE, HECOMHEHHO,
OyzeT >KellaHHBIM NAapTHEPOM He TOJIbKO st [lonbim, HO U ISt MHOTHX JPYTUX CTPaH.

IlogBons wuror, ciegyeT MOAYEPKHYTH CYILECTBYIOLIYIO 3aBUCHUMOCTbH 3KOHOMHYE-
CKMX OTHOIIEHUH 00EHX CTpaH OT MX MOJUTHUYECKUX OTHOLICHUH. DTO JIBE CTOPOHBI OJ-
HOW Mepanu. YeM XyXKe MOJUTUYECKHE OTHOLICHUS, TeM OOJbIlle HEraTUBHOE BIMSHHE,
OKa3bIBa€MOE Ha 3KOHOMHYECKHE B3aUMOOTHOLICHUS. CHUTyalnus OCIOXKHSETCS elle
OosblIe, KOrAa OJHOBPEMEHHO MPOMCXOAMUT yXYAIICHHE MOJUTUYECKUX OTHOLICHHUH B
paMKax MHOTOCTOPOHHHX 00s3arenbeTB. [IpuMepoM MOXKET CITy>KUTh HOJIMTHYECKOE pe-
menne EC n CIIJA oTHOCUTEIBHO IKOHOMUYECKHUX CAHKIIMH, HAPaBJICHHBIX TPOTUB PO,
MOJIEP’KAHHBIX MOJILCKUM NPABUTEILCTBOM, & TaKK€ KOHTPCAHKLUI C POCCHICKOM CTO-
POHBL.
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